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| Che Political Eronomist. 


THE MARKED FEATURES OF THE EUROPEAN 
FERMENT. 


Tuere is scarcely a country in Europe which is not now, or has 
not been in the course of the last six months, the scene of a 
political struggle. These struggles, while varying in their minor 
features with the distinctive peculiarities of their several nation- 
alities, have yet been marked by a notable samene:s in their 
general characteristics. Sicily, Naples, Rome, Tuscany, Lom- 
bardy, Hungary, Austria, Prussia, France, Ireland, and now 
Baden and Frankfort, have all witnessed either mighty changes, or 
serious contests to produce them. 

In every one of these countries there existed a spirit of discon- 
tent and resistance,—more or less just in its foundation, more or 
less wise and righteous in its direction,—which burst out sympa- 
thetically, either against foreign oppression, domestic misrale, or 
social circumstances. In almost every case, the Party which 
originated and led the movement met at first with general sym- 
pathy and astonishing success: in almost every instance the con- 
duct of this party has caused a strong reaction, till, at the present 
moment, it is not only everywhere losing ground, but (what is of 
far more consequence) is everywhere losing also that public 
sympathy and esteem which formed the real secret of its strength, 
and of the marvellous rapidity of its first achievements. In almost 
every country the popular party,—at one moment easily victorious 
and almost omnipotent,—have been guilty of blunders and excesses 
which have severed from their cause the good wishes of the wise 
and peaceful, have led many to question even the abstract sound- 
ness of their principles and the desirableness of their aims, have 
thrown away rare and splendid opportunities, and have incalcu- 
lably strengthened the hands of the old conservative and re- 
actionary party. Order, tranquillity, and obedience to law, are 
universally felt to be not only blessings of paramount magnitude 
and social conditions of first necessity, but the chief if not the sole 
objects for which ‘government is established, and therefore of 
course more important than any question as to this or that form of 

overnment;—and recent events have taught many, who never 

oubted before, to doubt now, whether these possessions—the life- 
blood of the social system—are safe in the hands of the men, the 
classes, and the doctrines which have this year so changed and 
convulsed the whole frame of European society. 

The aspect of the revolutionary states appears to be character- 
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ised by three striking features, which call for the serious reflection 
both of the politica year and the acting statesman, as 
indicating not obscurely the sources of the mistakes, the failures, 
and the perils which abound on every side of us. 


1. Most of the recent movements in the disorganised countries 
have been marked by an entire want of perception on the part of 
the actors, of the first rule of constitutional morality,—that the 
minority must bend their will to the will of the majority —that 
the few must acquiesce in the decisions of the many. This is 
more than a principle of constitutional law; it is one of the 
axiomatic bases on which the social system rests,—it is an essen- 
tial condition of the very existence of society. Yet it has been 
utterly ignored and set at nought in repeated instances in nearly 
all the disturbed states, more especially perhaps at Vienna by the 
students ; in France by the provisional government, by the con- 
spirators of May, and the insurgents of June ; and in the recent 
outbreak at Frankfort. In France this peculiar and intolerable 
immorality has been especially observable ever since the revolu- 
tion of Saenee No feature in the national mind has been more 
obviously and shamelessly displayed than the determination of 
every man, and every holy of men, to have their own way. No 
matter how few their numbers—no matter how insignificant their 
wealth, influence, or social position—no matter how clearly, how 
overwhelmingly the national decision was pronounced against 
them, they conceived themselves entitled at once to appeal to 
arms, and to endeavour, by civil war, massacre, and every crime 
and stratagem which the most desperate resolution could suggest, 
to impose their will upon the recalcitrant majority of their coun- 
trymen. The determination of the leaders of the February revo- 
lution to impose arepublic upon France, notwithstanding their 
own tacit admission that it was not desired by the people at large, 
and would require to be imposed; the desperate and daring 
attempt of the 15th of May to decimate and terrify the National 


| Assembly chosen by universal suffrage, as soon as its sobriety and 


moderation became apparent; the sanguinary and villainous in- 
surrection in June, by which the worst ends were to have been 
brought about by the blackest means, by men fully conscious of 
the comparative fewness of their numbers, and of the deliberate 
hostility of the great mass of the nation to their schemes; and 
finally, the very scandalous appeal to the chances of street war- 
fare by the minority of the Frankfort Assembly, when defeated in 
the Chamber after a fair, open, and prolonged discussion ; are all 
fruits and samples of the same arrogant, reckless, and oppressive 
spirit, the selfish and desperate resolution of the few to over-ride 
and suppress the decisions of the many. 

It is evident that this insolent and dictatorial temper strikes at 
the root of all government and all society ; that if any man whose 
theories are scouted, or whose propositions are rejected, conceives 
himself entitled to excite a mob and organise an insurrection in 
their behalf, it will become necessary for the peace of society to 
= every schemer under powerful restraint as soon as his projects 

ave been discussed and negatived ; and that if the minority of the 
legislative chamber, when out-argued and out-voted, may erect 
barricades and appeal to the bloody arbitrements of arms, the ma- | 
jority willhave no alternative left to them, except either to submit 
to their antagonists or to exterminate them. 

The appeal to civil war of a defeated party ina National As- 
sembly is not only treason of the worst kind, it is a violation of 
the fundamental laws of social morality, and requires to be stig- 
matised as such by the general detestation of mankind. If the 
principle be once admitted and persevered in; nay, if it be not 
promptly and peremptorily put down, the most sanguinary results | 
cannot fail to ensue; all the slow and painful acquisitions of ad- | 
ministrative civilisation will be lost ; and the formation or the re- | 
modelling of laws and constitutions will become, of necessity, not | 
an arrangement, but a warfare. Where two opinions prevail | 


as to social or govermental arrangements, one of the two parties | 


holding these antagonistic opinions must acquiesce in the decisions _ 
of the other ; the acquiescing party cannot be the majority, since 
this would involve both an injustice and a contradiction ; it must 
therefore be the minority ; and to this minority, by the very ne- 
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cessities of the case, no choice is left, but acquiescence, or helotry, 
or extermination. . ae 

2- The second prominent feature of the times, which impresses 
itself upon our observation, is the degree to which the long pre- 
valence of the Bureaucratic System incapacitates for self-government 
the nations among which it hasexisted. This is a very serious 
matter. The custom of carrying on all the government of a 
country from the centre, by a ind of civil hierarchy, and a body 
of trained employes, has brought both France and (though to a 
less degree) Germany into a difficulty from which it is scarcely 
possible to see a way of escape. Not only has government been 
accustomed to do so much more for the people, and to supersede 
and hamper their free agency so much more than with us; but all 
that has been done, has been done by a select class of men, edu- 
cated and practised for the purpose, not so much belonging to the 
people as apart from them, a species of standing army of civilians, 
so that when any revolution occurs which renders it neces- 
sary to supersede and dismiss these drilled slaves of despot- 
ism, no others, competent even to the ordinary routine of office 
duties, can be found to supply their place; all the rest of the 
people are so wholly untrained and inexperienced even in the 
most elementary and parochial administrative functions, that the 
whole machine soon falls into chaotic and perilous confusion. In 
England not only can every parish, every town, every county, 
supply men perfectly competent, both from talent and experience, 
to perform all the duties of local self-government; but were all 
our leading statesmen to be swept off by a pestilence to-morrow, 
the Houses of Parliament and the educated classes could suppy 
numbers fitted in all respects to receive their mantles and to fill 
their places. In France, on the contrary, the want of such a 
capable and trained militia of statesmen is painfully apparent, not 
only in the lower, but equally in the highest departments of the 
government. In the old Chamber of Deputies, the two sets of 
politicians, (scarcely a dozen men in all) out of whom the alter- 
nating cabinets were framed, comprised all the statesmanlike 
capacities that had ever come to the surface, or were known to 
the public or the world. And now in the new constituent as- 
sembly, which ought to comprise all the wisdom and all the poli- 
tical genius of the nation, the only man who has shown even ave- 
rage intelligence and skill, is Thiers, the minister of the old regime. 

t is this fatal, deadening, incapacitating influence of the Bureau- 
cratic System of Rule, that inspires us with the greatest despair as 
to the achievement of real freedom by the French nation. The 
evil would seem to be self-perpetuating,—the vicious circle to be 
necromantic, impassible. The long prevalence of the emasculat- 
ing system has incapacitated the people for any government but a 
central, hampering, interfering, all-regulating despotism ; and this 
government must in turn prolong and deepen the incapacity, and 
still further consolidate and ingrain the mischievous arrangements 
to which it owes the necessity of its origin. Probably the best 
hope for Gallic emancipation lies in the possible advent of a wise 
and energetic ruler, who shall see the evi!, and devote the power 
with which centralisation has armed him, to undermine and eradi- 
cate it; and gradually, though slowly, increase the freedom of 
individual action, and the range of municipal jurisdiction. 

3. It has generally been considered the prerogative of great 
events to create or elicit great men. Revolutions have commonly 
brought out their own heroes ; historical crises and national con- 
vulsions have usually called forth commanding minds fitted to 

overn and to guide them. There are in most countries “ mute 
inglerious Hampdens” in abundance, languishing in obscurity, 
apd waiting only the occasion to rise at once into grandeur and 
celebrity ; and periods of social agitation have generally brought 
all these hidden capacities to light. But now the whole world 
seems suddenly stricken with barrenness. The dearth of great 
men is perfectly unexampled. With the whole framework of poli- 
tical society shaken to its foundation in nearly every country in 
Europe,—with such varied and tempting opportunities for daring 
ability to display itself, and have its own reward, as never before 
occurred in modern times,—with all the great prizes of power 
literally going a-begging,—not a single commanding genius, not a 
single statesman of unquestioned superiority, has made his appear- 
ance ; mediocrity has succeeded mediocrity, till the world has be- 
come even wearier of the present than of the past. Neither in 
France, Italy, nor Germany has any man appeared equal to the 
crisis,—any man who has the least chance of being remembered in 
history,—any man of statesmanlike capacity above a very ordinary 
standard. e cause of Lombardy io been lost for want of a 
general of average military talent, such as France at the beginning 
of the century produced in swarms; Sicily has no name among 
her leaders which is even known beyond the Italian peninsula ; 
Naples, with splendid qeneete, has not produced a single 
man capable of making head even against a monarch who is the 
very dregs of the effete Bourbon race; Germany, abounding in 
statesmen and philosophers, the land of Stein and Hardenb 
seems to have her — ate abilities buried inte 

u grave o tternich ; while in France, lor ! 
eee. and General Cavaignac are the ae of 
oe stars of the political horizon ! 

our minds there is something very omi i 
this universal blank—<hie dreary vaste of modicents, eg in 
no resting-place for hope, no haven of salvation, no rock towering 
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above the waters of the deluge, no form of er appearin 
through the mist “‘ to ride the whirlwind and direct the storm.” 
In the most exciting crisis of the fate of many nations—in g 
riod of chaos—creative or a as the result may prove— 
which calls aloud for a Chatham, a Cromwell, or a Washington, 
we look in vain, in any country, for “ The Coming Mon, ate 
should take his stand like the prophet “ between the living and 
the dead,” and command “ that the plague be stayed.” 
—————————————————— ———————— 


ASSIGNATS BY ANOTHER NAME. 

FRENCH FINANCE, 
More hopelessly distracted as France is becoming every day— 
more embarrassed by the intrigues of political adventurers—and 
more threatened by the recklessness of the rapidly-increasing 
numbers of those who are daily added to the list of the victims of 
revolutionary ruin and discredit—it is not a matter of surprise 
that those who still sustain a feeble and uncertain existence should 
eagerly embrace any proposal, however dangerous, which holds 
out the prospect of aid, however temporary and however dan- 
gerous in its ultimate consequences. In a moment of despair, 
such as now hangs over every man in Paris who reflects upon 
what is passing around him, there is little disposition to criticise 
the ultimate consequences which any proposal will have upon the 
general and perhaps somewhat remote interests of the country at 
large, if it has but within it the prospect of immediate relief to his 
sufferings. One of the distinguishing characteristics of such 
periods is, that no man looks beyond the present moment, He 
feels no interest, because there is no certainty, in futurity. A 
nostrum, therefore, which holds out the prospect of some present 
relief, is eagerly caught at, however ruinous it may be in the 
end. 

But if there was one wild scheme which in France should have 
been more certain than any other to encounter an involuntary re- 
pugnance and disapproval on the part of the whole country, and 
especially of those entrusted with the government, it was a repeti- 
tion of the fatal system, introduced by Law, of attempting to 
create a “ floating capital,” as it is now called in Paris, by an issue 
of paper on the security of land. The result of that attempt is 
one of the most familiar examples of the follies perpetrated at that 
period of French history. And yet a proposition has been 
gravely made to the French Assembly, which is to be discussed 
on Monday next, and with a great chance of being accepted, to 
adopt a plan precisely similar in its character, and which in the 
end—and that at a period not remote—must be attended with the 
same disastrous consequences. The proposition is, that bonds 
shall be issued by the government to the amount of 80,000,000/ 
(200,000,000f) on the security of the land by way cf loans to the 
proprietors, bearing interest, payable to the government. The 
bonds are to be in small sums, so as to be convenient for the pur- 
poses of circulation ; and it is proposed that they shall be a /egal 
tender in satis‘action of all claims, and, of course, not convertible 
into specie, ‘The advocates of this proposal support it on the two- 
fold ground of supplying a considerable source of revenue to the 
government, and of affording immediate relief to the proprietors 
of France, and through them to the country at large. How it is 
possible for the advocates of this proposal to distinguish between 
these bonds and the assignats of Law, it is difficult to understand. 
These bonds, like the assignats, are to be issued on the security of 
land ; like the assignais, they are to be a legal tender, and not con- 
vertible into coin at the will of the holder. ‘They are, in fact, like 
the assignats, intended to be a substitute for moaey. The sole 
difference in reality, is inthe name. The entire circulation of 
the notes of the Bank of France at this moment is 370,000,000f |} 
(14,800,000/). These were until March convertible into silver 
at the will of the holder, and with the coin supply at this 
time a sufficient circulating medium. The first effect of a 
forced circulation of more paper, not convertible into coin, must 
be to displace the present notes, which would soon entirely 
disappear in payment of the claims of the bank; and as this 
new paper would always be in excess of the wants of the countr 
as a circulating medium, it would soon suffer depreciation, an 
would before long displace all the coin from circalation also, if 
issued, as proposed, in small denomination of paper. In short, 
the same consequences would happen which followed the repeated 
issues of assignats. 

This pe emanates from an independent member of the 
National Assembly, and at first it was understood that the govern- 
ment was strongly opposed to it. Within the last few days, how- 
ever, a strong impression has gained ground in the assembly in its 
favour ; and it is now confidently said in Paris that the govern- 
ment will not offer any serious or determined opposition to the 
project ; that in point of fact it has become too popular to be 
successfully op We would, however, warn the French 
government and the National Assembly, that if they yield to _. 
pular clamour, and adopt such a scheme, they will do more by that 
act to injure their credit and place their finances in an irretriev- 
able condition, than all the insurrections and outbreaks from the 
22nd of February to the present day have done. The momentary 
impulse which such an issue of paper would give, might afford 
temporary relief to some, and enable others to escape from the 
sinking wreck; but so far as the future interests of the country 
are concerned, it could not fail to be ruinous. 
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There are some modifications of the scheme which it is expected 
will be proposed as amendments, which, however, if they are less 
objectionable, s t the inutility of it altogether, except for the 
purpose of creating a false and artificial stimulus. First: One 

roposes that the capital of the Bank of France shall be in- 
and that the additional capital so subscribed shall be loaned 
on the security ofland. Another proposal is, to create a new bank, 
the subscribed capital of which shall be used for the sole purpose 
of making loans on the security of land. These two proposals are 
essentially different from the first, inasmuch as they do not con- 
template the issuing of any paper, but simply the application of 
actual existing capital through a particular medium, as loans on 
real property. So far, there could be no objection in principle to 
such a proposal ; but whether in the case of the Bank of France, 
or in the case of the new bank proposed to be created for the pur- 
pose, it would be essential to employ for such loans only the 
actual and permanent capital subscribed for the purpose, and not 
to use funds deposited with them, which could be called for at 
pleasure. As an ordinary bankin eee: mortgages on real 
ary are, by common consent, fortunately now inadmissible ; 
use the funds of banks generally are of a character which are 
payable on demand, or at a very short notice. It is, therefore, 
essential that they shall be invested in such securities only which 
are also easily realised at any time. But the same objection does 
not apply if a bank is established with a large subscribed capital 
for the purpose of lending it upon land. Such land banks have 
existed in many parts of Germany for many years, the only busi- 
ness of which is to lend their capital upon real property at such a 
rate of interest as shall redeem the loan in a given number of 
‘ears. 
’ But it must be obvious that such a plan would not meet 
the views of those who, in France, now propose the measure 
to which we have referred. If there is capital unemployed, 
and sufficient confidence, there can be no difficulty in obtaining 
loans upon real estate on terms more advantageous to the 
borrower than any such bank could afford to give them. It 
is true that, were the Bank of France induced to adopt the 
plan suggested, there would be little doubt of ifs being able 
to increase its capital from the hoarded money now in the 
country, provided the new capital so subscribed is to participate 
in the general profits of the bank, which at present give a 
dividend of six per ceut. But it is out of the qnestion to 
suppose that the bauk would consent to raise a special fund in 
the form of additional capital as proposed, for the express pure 
pose of loaning it on land at four per cent, and to allow the new 
shareholders to participate in the profits derived from its present 
business ; and without that inducemeut, the capital could not be 
raised more easily in this way, than directly by the proprietors of 
land themselves. 

But the truth is, these proposed modifications are not what 
the promoters of the scheme aim at ; and they will be resisted. 
Their object is to create more money, as they say, and not to 
apply what already exists. [t is one of the many and fallacious 
schemes for creating capital (?) through the iostrumentality of a 
government. Any plan which does not accomplish this, they 
say, leaves France just as it is—with some change, it may be, 
in the distribution of its capital, but with no addition to it. To 
reason against such flagrant absurdity would be vain and useless. 
If these bonds of hypothecation, as they are to be termed, are to 
be a legal tender, of course they will be received in payment of 
taxes; and if received in payment of taxes, shall no doubt be 
used for the payment of the dividends due on the public debt. 
What will be the real price in coin (not the nominal price in 
bonds) of the French funds when the dividends will be paid is 
inconve:tible paper, issued to such an amount as is proposed, 
the extent of the depreciation of which, at any future time, will 
always be a matter of uncertainty and doubt? Besides, the 
system once begun, nothing will convince European capitalists 
that it will not be further resorted to, as the necessities of an 
impoverished exchequer force themselves upon a government too 
weak to impose and collect new taxes, and without the credit to 
obtain a loan, however urgently it may be required. 





THE SCIENCE AND PRACTICE OF FOREIGN 


EXCHANGES.—I. 


Tuere are few subjects which can engaze the attention of states- 
men, bankers, and merchants, of equal importance and magni- 
tude ‘o a consideration of the principles which regulate the foreign 
exchanges of a great commercial country. With them, all mo- 
netary transactions whatever are closely identified. The value of 
_— securities of all kinds is materially influenced by their 
uctuations. The course of all transactions in commerce—the 
demand for the results of the national industry—the employment 
of labour, and consequently the condition of the great masses of 
the people—are all deeply involved in this important question. 
And, lastly, the public revenue itself, and the safety and well- 
being of the country at large, from their intimate connexion with 
all great material interests, are subject to be influenced by 
every cause which impedes or disturbs the foreign exchanges. 
; And the more advanced in civilisation and the arts a nation has 
; become—the more its own peculiar resources have teen developed 


—the greater the subdivision of labour—in short, the more each 
country has adopted the principle of employing its labour and 
its capital in the production of those commodities for wh'ch it 
possesses the greatest natural advantages, and therefore which it 
can produce the most cheaply—relying upon exchanging the sur- 
plus of such productions for those which other countries can pro- 
duce with greater facility—the more essential does a right under- 
standing of the principles which regulate exchanges become. It 
is a subject of the greatest importance to every advanced and civi- 
lised community. In short, it lies at the root of the whole system 
of commerce, the profitable application of labour, and the secure 
investment of capital. Without a clear understanding of the 
principles which regulate the foreign exchanges, in the various 
modes in which they are conducted, directly and indirectly, it is 
impossible to form a just appreciation of those great economical 

rinciples, which are the only safe foundation, both of commercial 
fegislation and practice. 


In commencing, therefore, a series of articles, in which it is 
our intention to discuss all the import nt scientific and practical 
questions connected with so important a subject, there are some 
primary considerations to which we would direct the attention 
of our readers, which are essential to a clear understanding of 
the various questions which arise in the highly artificial condition 
in which commercial and monetarial transactions are now placed. 
The numerous contrivances resorted to from time to time in 
order to facilitate the rapidly-extending transactions between 
different countries, and to economise time and capital, while their 
whole object has been that of simplifying the various individual 
operations to which they have been applied, have at length 
erected a great system, which to the general observer appears 
difficult and complicated, and with regard to which many doc- 
trines have been raised which investigation will show to be at 
variance with the first and simple principles from which they 
have been originally deduced. However much modern science 
and practice have improved and facilitated the exchange of labour 
between individuals and between countries by the intervention 
of the precious metals as standards of value, of money, of bills of 
exchange, and of the various descriptions of public securities. 
which are transmit‘ed from one country to another, still all trans- 
actions are dependent upon the same simple principle which first 
dictated and regu'ated the exchange of commodities in the rudest 
state of barter. 


In an article on the 27th of May we directed attention to one very 
important primary consideration in connexion with the foreign ex- 
changes, on which some further observations appear desirable, in re- 
ference to the origin of exchangeable value, and to the serious acci- 
dental disturbances which are continually occurring bi tween the re- 
lative values of different commodities ; orin other words, between their 
relative prices, which have a very direct and intimate connexion with 
the whole question of the foreign exchanges, in the more popular appli- 
cation of that term. It is a fundamental principle that all exchange- 
able value, or, in other words, that the price of every article is deter- 
mined in the long run by the quantity of labour, or of sacrifice in one 
shape or another, which it represents. It is true that articles for 
the production of which highly skilled labour has been required com- 
mand a higher price than those on which the same amount of com- 
monor unskilled labour has beeu used, but the labour employed imme- 
diately in the former case must not be measured by the actual time used 
in completing any particular work ; an allowance must also be made 
for the labour, the time, and the cost of acquiring the skill necessary to 
accomplish it. All exchange or trade, therefore, to be permanent or 
profitable between two countries, must be based upon the fact, that 
they each have peculiar advantages for the different articles which 
they produce ; and a country is therefore naturally rich in propoition 
as it possesses productive capabilities, whether of soil, minerals, 
fisheries, or favourable locality, affording to the people a favourable 
opportunity of developing their industry and ingenuity. And it is 
because all artificial attempts to regulate and encourage industry by 
legislative acts have a tendency to direct the energies and capital of 
a people into those channels for which they do not possess the greatest 
natural advantages, that they become so injurious and hurtful. If 
left to themselves, people will never fail to discover their most pro- 
fitable sphere, and therefore legislative interference with industry is 
either baneful or useless. In practice, it has always been observed 
that those branches of commerce are the most prosperous, are subject 
to the fewest reverses and changes, and are most permanent, which 
have risen of their own accord, without the aid or protection of go- 
vernment, but simply because there was something in the genius of the 
people, or the natural advantages which they possessed, which led to 
their first establishment and further development. 


But we showed in the article of the 27th of May, already referred 
to, that although the permanent relative value or price of all com- 
modities is determined only by the relative quantity of labour re- 
— for their production, yet that the immediate cause which in- 

uences price is supply and demand. If left entirely free and undis- 
turbed by artificial restrictions, the capital and labour of a country 
will, as & rule, be directed into the different channels of production, 
so as to supply as o_ as possible the demands of the country in 
the exact proportions of the different articles required. But there 
are innumerable circumstances of an accidental kind—such as 
fashion and favourable or unfavourable seasons—which baffle the 
most careful calculations, aad which disturb the usual relations of 
supply and demand. But whatever disturbance thus takes place, 
whether from permanent or accidental causes, a tendency is imme- 
diately seen to restore the equilibrium regulated by the quantity of 
labour required to produce the different articles. The effect of an 
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unfavourable harvest is, in the case of simple barter, to make grain 
exchange for a greater quantity of other articles; or in the more 
advanced state, when money is used, to increase its price; but an 
immediate impulse is thus givea—first, to bring grain from a greater 
distance on account of the larger profit it yields; and next, to in- 
crease the extent of its cultivation. In proportion, therefore, to the 
suddenness and the extent of such a disturbance in supply and de- 
mand, and to the rise of price which is the immediate consequence, 
the inducement to remedy it in both the ways mentioned, be- 
comes ter, by importing supplies from a greater distance, and by 
increasing production. And it is on this account that, in propor- 
tion to the suddenness and extent of the rise of prices, is the rapi- 
dity and extent of the subsequent fall—a fact observable in commerce 
every day. And this effect is further accelerated by the tendency 
which scarcity always has to diminish consumption, through the ex- 
ercise of greater economy, and by the use of substitutes. : 
What we are so anxious to establish, as the foundation of the dis- 
cussions which we have in view, is, that rises and falls of prices 
rest upon a principle altogether independent of any system which 
has been or may be adopted for regulating the exchanges of a coun- 
, either foreign or domestic ; and that the same changes would 
tahe place in the relative values of different commodities in the 
rudest state of barter and in the most perfect and advanced modern 
system of exchanges. And that, in point of fact, many of the most 
common subjects of complaint, and demands made upon govern. 
ments for their ‘interference by remedial measures, have their 
foundation entirely in these accidental disturbances to which we 
have referred, which, when they occur, are beyond the province of 
legislation, and to prevent which, as much as possible, the best 
means is to give perfect freedom to the efforts and ingenuity of the 
individuals interested therein. In illustration of this branch of the 
subject, we cannot do better than repeat the substance of some of the 
observations in the article already alluded to. 

For example, one of the greatest and most common popular 
exaggerations of the effects of the bank act of 1844, during the last 
six months, has been the attributing to it the great fall of prices which 
has during that period generally taken place. It has, indeed, very 
generally been considered that one of the deliberate objects of that 
act was to effect that object as a means of restoring the exchanges ; 

and perhaps the cause of such a popular error may fairly be attri- 
buted in some degree to those who have generally supported the 
theory upon which that act was framed. They have sanctioned the 
opinion that the Bank of England had the power to increase or de- 
crease its issues at pleasure—that it became the duty of that 
establishment, in the event ‘of an adverse exchange, t» curtail its 
issues—with the express view of forcing a reduction of prices, 
in order to increase the exports of commodities, and restore 
the exchanges. We have frequently endeavoured to show that there 
is a fundamental error in this doctrine—that the bank has no such 
power over the circulation of notes, whatever power it has over the 
extent of its advances on credit, and the rate of interest at which it 
is willing to make them. But while we deny the power of the bank 
thus to contract the circulation, and so to affect prices as an immedi- 
ate means which it has the power to put in force, for the purpose of 
restoring the exchanges, yet we contend that the necessary conse- 
quence of every such derangement of the exchanges is an ultimate 
reduction in prices generally —not as the result of any steps taken by 
the bank, but as the necessary result of a change in the relative in- 
trinsic value of different commodities; for which no act of parlia- 
ment or - of the bank can be made chargeable, but which must 
be considered as a natural and unavoidable consequence. As this is 
perhaps one of the most important points connected with the foreign 
exchanges, and one to which we shall have frequent occasion to 
refer, we will take some pains to make it clear, by considering what 
— be the effect of similar causes, under a simple system of bar- 

er. 

_ Let us take the case of a serious failure of the harvest, and a large 
importation of foreign grain. In a state of barter, the usual rela- 
tive value of commodities would be determined, as at present—by 
the quantity of labour required to produce them; but the immediate 
relative vaiue, by the supply and demand at the moment, which is 
frequently influenced by accidental circumstances. Well, then, 
suppose in a state of barter that the usual relative value, deter- 
mined by the quantity of labour required to produce them—ef an 
ounce of gold—of a pound of silver—of a quarter of wheat—of a ton of 
iron—and of ten yards of cloth—was the same. Generally, these dif- 
ferent quantities of such commodities would exchange for each 
other. In such case, for every quarter of wheat imported, as for 
that grown at home, an ounce of gold, a pound of silver, a ton of iron, 
or ten yards of cloth, would be given in exchange. But suppose a 
failure in the harvest takes place, and the usual quantity of grain 
produced is reduced to a half. The relation of supply and demand 
is at once disturbed. As grain can be less easily dispensed with 
than any other article, and as its possession cannot be postpoaed, 
an immediate rise in its relative value takes place. The demand 
exceeds the supply, A quarter of wheat becomes worth an ounce 
and a half of gold, a pound anda half of silver, a ton and a half of iron, 
or fifteen = of cloth, This relative rise in the value of wheat, or 
relative fall in the value of gold, silver, iron, and cloth, and all 
oo commodities, would immediately lead to a larger importation 
sna, cot. exportation of these commodities, The particular 
articles which would be exported would depend upon a number of 
c ital circumstances, such as which were at the time most re- 
quired in the country from which the wheat was exported, or which 
were in the greatest relative abundance in the country i hich i 
was imported. 7 ry into which it 
dities on which the circumstances would determine the commo- 
obtain the ; smallest sacrifice must be made, in order to 
one joiuired supply of wheat. Generally speaking, the pre- 
aan moe ing at all times nearest in value in different 
sent, in selected as the first article which would be 
any such accidental additional supplies of 
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rain. As, however, they became scarce, other i such 
Fen or cloth, would continue to fall in their relative a whens, « 
deficiency of which still continuing, and also in relation to the 

recious metals, which, by the shipments thus made, would have 
me scarce; and iron, cloth, and other commodities, would at 
length be exported at a very low relative value. That is, it would 
probably happen that éwo tons of iron in place of one—or twenty yards 
of cloth in place of ten, as formerly—would be given for a quarter of 
wheat. 

But this change would take place from a sudden change in the re- 
lative supply and demand of the different commodities for the time 
being, and on account of the imperative necessity of possessing that 
which was accidentally scarce. The process would be this. The 
supply of wheat is less by a half—the demand remains nearly the 
same. The larger portion of every other product of labour which 
each member of the community must give for the wheat he requires, 
reduces in the same proportion the quantity which he has left to give 
for all other commodities, the consumption of which necessarily be- 
comes reduced below the usual rate, the demand falls off, and the 
relative value to wheat becomes lower and lower. This process must 
continue until a sufficient quantity of wheat is either imported (and 
paid for) or pet This would be the imperative effect of the 
law of supply and demand in a state of simple barter; the value of 
all other commodities would fall as that of wheat rose; all the pro- 
ducers of other commodities would be required to make a great sacri- 
fice, and at the end of the period would find themselves much poorer 
in consequence of such derangement. In this way a deficiency in 
the harvest becomes a general loss, borne by all classes of the com- 
munity. 

A <A precisely analogous takes place under our present system 
of a fixed standard of value, and of price expressed in money. A de- 
ficient harvest occurs. A rise in the price of grain takes place. A 
large importation is the consequence. The first effects of this are 
somewhat modified by the intervention of commercial credits, Be- 
fore long, if the importation continue, it so far exceeds our usual 
exports, that a balavce becomes due to other countries. This is, for 
the same reason as we have already given, satisfied, in the first place, 
by a transmission of the precious metals from the stock of the cam- 
bist, or the unemployed reserves of the Bank (constituting, in point 
of fact, the bullion in the Bank). In the meantime, the high price of 
bread reduces the consumption of all other commodities, the de- 
mand is lessened, and prices ultimately fall in proportion. This re- 
duced demand for other commodities in the first place lessens the 
quantity of employment and the amount of wages distributed, and 
which again curtails the home demand, and again lowers prices ; until 
at length the reduced prices induce to increased exports, a greater 
general consumption, and, finally, after much suffering and loss, to a 
restoration of the relative value of all commodities, and, with it, of 
general prosperity. But whether under a state of simple barter, or 
whether under the more complicated but more convenient system of 
money and commercial credits, these are losses and derangements 
which are inseparable from the great national misfortunes, which are 
the cause of scarcity and famine, and which, while it is impossible 
to prevent, can only be ameliorated by that system of free-trade 
which removes all artificial restrictions, and leaves a community 
perfectly unfettered in the exercise of its energy and ingenuity to 
escape the consequences of those visitations with the smallest amount 
of sacrifice and inconvenience. To this end individual efforts are 
always directed; and the more successful they are to such parties 
themselves, the more beneficial to the community at large. The re- 
moval, therefore, of all restrictions which interfere with private 
efforts is a public good. But, at best, great suffering cannot be 
avoided, such as the country is now unfortunately undergoing, in 
consequence of the losses of two successive bad harvests, aggravated 
by other causes, which ended in an entire derangement of trade, and 
the relative value of commodities, and thus inflicted severe losses on 
the community at large. 

In our next number we will divide the subject of the foreign ex- 
changes into the various branches in which it will be most useful to 
consider it, beginning with a careful consideration of the effects pro- 
duced by the adoption of the precious metals as standards of value, 
and of different metals being selected by different countries for that 
purpose, 
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REPORT ON THE NORTHERN PRISONS. 
CAUSES OF CRIME. 


Ir is the opinion of Mr Frederick Hill, the inspector of prisons 
for the northern district, whose report has recently come into our 
hands, that “ there is a general decrease of crime in the country,” 
though he admits, “ there is a rather prevalent idea to the con- 
trary.” To confirm his own view, he quotes the evidence of 
Captain Willis, the chief constable of Manchester, who says in 
the five years and a half he has been superintendent of police at 
Manchester, “ there has been a considerable decrease in crime, 
“and a marked re improvement in the orderly conduct of the 
“population. The offences committed at present are of a less se- 
“ rious character than they were five years ago. There are fewer rob- 
“ beries with violence than formerly.” “The conduct of the work- 
“* ing classes at Manchester, since trade became bad and commer- 
“cial distress prevailed, has been highly praiseworthy.” “ The great 
“mass of the offenders belong to the more ignorant part of the po- 
“ pulation, whether English or Irish.” “I attribute the absence of 
“ violence of late on the part of the working classes, and the com- 
“ parative rarity of strikes very much to the greater spread of in- 
“‘telligence amongst them.” Such testimony is a pleasant light 
breaking through the moral darkness of the hour. 

The progress of knowledge, which seems a corresponding and 
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the coming of to-morrow. Experience, the proverb justly says 
makes fools wise. By what are the upper and middle classes made 
more enlightened, more prudeat, more considerate, more tempe- 
rate than their predecessors, except by experience or the increase 
of knowledge? They fall little, if at all, under the control of 
the police. For them criminal law is scarcely intended, and them 
it seldom reaches. They grow in all the knowledge and virtues 
that constitute civilization, without being drilled or terrified into 
improvement ; except as by communication they check, enlighten, 
and improve each other. Of the strictly legislative classes, this 
is eminently true. They have improved very much, but their 
improvement cannot be ascribed to the laws they ordain, or 
the control they are scarcely subject to, though they establish 
it for others. 

Perhaps no part of the great family of mankind is unsuscep- 
tible of improvement from the same cause; and certainly it 
cannot be said that our working classes are, who generally 
make good use of their senses, and are accessible to most of the 
——— influences that operate on the rest of their countrymen. 
Whatever may be the effects of systems of prison discipline, of 
numerous punishments, and of various penal laws, concerning 
which very different opinions are now prevalent, it is certain that 
as mankind acquire knowledge, their conduct is improved. Ex- 

rience is not the exclusive advantage of a favoured few, and 
is no more thrown away on the myriads than on them. Mr 
Hill's opinion, with Captain Willis’s testimony, is only coincident 
with theory. Horrible indeed would be the future prospects of 
mankind, if their certain progress in a knowledge of the physical 
world, their certain increase in skill and acuteness, their more 
intimate acquaintance with all the works of nature, were only to 
make them more wicked. A sounder theory leads to a brighter 
hope. An increase of knowledge, and it is our best consolation 
that such an increase is assured, carries with it progressive im- 
provement in conduct, including a diminution of crime. That 
seems a natural and necessary law of society, embracing all classes. 

At the same time it is a fact, as we have before stated, that the 
number of commitments, which diminished in the season of pros- 
perity, from 1842 to 1846, began last year, with growing distress, 
again to increase very rapidly. Mr F. Hill says, “in the year 
“ending June 30, 1837, the average number of prisoners in the 
“ sixteen largest prisons in the district was 3,482; while, in the 
“ year ending June 30, 1848, it was 4,375, being an increase of 
“one quarter. The increase has not been confined to particular 
“ prisons, but has extended, though in different proportions, to 
“all.” “ The increase is accounted for in part by the bad state of 
“ trade, and the want and idleness consequent upon it, and in part by 
“the great influx of Irish.” Such an increase, which is proved 
by much concurrent testimony, is the more startling in connexion 
with the natural and necessary law just adverted to, and confirms 
the suspicion, now widely entertained, that there is something 
fundamentally wrong in the conception and maintenance of our 
vengeance-born criminal code. Mr Hill, in the face of the par- 
ticular faet, which he justly refers to the want of food and want of 
employment, maintains the general principle, and, in spite of the 
oscillation to crime, professes still his faith in the continual progress 
to virtue. His remarks confirm the opinion we have more than 
once expressed, that other things, and, in particular, abundance, 
and a continual flow of prosperity, have more influence over con- 
duct, and are far more efficacious in preventing crimes than the 
best devised criminal code, and the most highly favoured system 
of prison discipline. 

Both he and Captain Willis ascribe a great part of the increase 
of crimes in the north to the influx of Irish, who are at once 
wretchedly poor, and equally ignorant : and both agree that the 
mass of criminals are found amongst the least intelligent portion 
of the population. Ignorance and destitution are infinitely more 

werful in causing than punishment in preventing crimes. In 

iverpool the governor of the prison states, that “ the number of 
“ prisoners in 1847 was much greater than at any former period 
“ during the seven years that I have been governor of this prison. 
“ The number began first to increase materially at the beginning 
“of this year, but has increased most rapidly during the last 
“three months. . . . The increase has been chiefly among 
“ prisoners committed for petty offences, particularly for vagrancy 
“and pilfering, and has been almost entirely among the Irish. 
« . , . Itis well known that, in some instances, the Irish 
“have committed offences with the express object of getting into 
“prison. . . . The Ag aepen of Irish prisoners has been 
“ rapidly increasing for the last three years, and particularly dur- 
“ing the year now closing. Out of a total increase in 
“three years of 1,837 prisoners, 1,241 were Irish. The number 
“ of felonies last year committed in Liverpool, by persons born in 
“ Ireland. was 222; whilethe whole number committed by persons 
“ born in Lancashire was only 269, though there are more than three 
“ times as many people in Liverpool wao were born in Lancashire 
“as were born in Ireland. During the last three years the num- 
“ ber of felonies committed in Liverpool by Lancashire people has 
“ actually diminished, notwithstanding the increase in the popula- 
“tion; but the felonies committed by the Irish have more thin 
“ doubled.” “ Ifto the prisoners who are strictly Irish,’’ adds the 
inspector, “ those, who though born in England are of Irish 
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entage. were added, the proportion of Irish prisoners would 
yet greater. A return was made of these two classes of pri- 
“‘soners on one day of my inspection, and I found that t y 
“‘ formed more than half the whole number of prisoners.” 

The reverse is the case with the more intelligent and generally 
better provided Scotch. ‘“ While the number of Irish offenders at 
“ Liverpool is greatly beyond the proportion of Irish inhabitants, 
“ the number of Scottish offenders appears to be slightly below the 
“proportion of Scottish inhabitants.” The following are the 
proportions :— 





6 





Birth-places of population taken « Number Per cent. No of Per cent 
at the census in 184i, exclusive of of persons of 
of 1461 whose birth-places were _inhabi- inhabi- committed persons 
not specified. tants. tants. 1846-7. committed 
Borm in Lamcashixe cscccccsescccscsce 157,748 ceovce 55'S  ccece 2 2,490 owe 35'S 
— other English and Welsh 
COUNIEIOS .0.00-cereecee ces eee 64,192 0.0 B2°B  ccecce 1,133 sow 168 
— Scotland.... 11,088 seocce 39 reccse SBE  ncocce 35 
pba red cccccocen ce cooseoseeres 49,639 seoroe 17.4 cccces 2,680 cove 39°6 
— Colonies, or for. countries 2,559 ccoree OD  ccocce 228 ccocee 3°3 


Total...cccrcoccecsereesseere 277,286 ore 6,769 . 


If this evidence ran counter to other evidence, it would not be | 


worth much, but it agrees with the observation and testimony of 
the majority of inquirers. It establishes two facts of great im- 
portance, viz., that criminality is closely connected with ignorance 
and destitution, and that there is a strong natural tendency, from 
the increase of knowledge to a diminution of crime. But this 
increase of knowledge is not an increase in the knowledge of 
what other men do or have done, it is not an increase in a know- 
ledge of what they wish and command, nor can it be merely an 

increase of obedience to their conmands; it is an inerease in the 

knowledge of the works of nature. of what She commands, and a 
more strict obedience to her orders. The improvement of the 
upper and ruling classes, the great change in many of them, 
within memory, from being hard drinking intemperate rioters to 
sober, orderly, well conducted gentlemen; the desire now general 
amongst them to maintain their station in society by gathering 
knowledge of ali kinds, and making themselves useful to their 
fellow creatures, their wish and their striving to help and serve 
those beneath them, so different from the profligate, wasteful, and 

reckless arrogance of their predecessors, a century or two cen- 

turies ago—the great improvement in all the upper classes, is due 
to their increased knowledge of the material and moral laws of 
the universe. They have come to a clear conviction that intem- 

perance destroys health, that complete idleness only rusts the 
mind and deprives it of edge and polish, that to be useful to 
others they must be diligent themselves, that to maintaia their 

station they must acquire knowledge, and they have become pro- 

portionately sober, diligent, and attentive. They at least are free 

men, except a3 they may be the slaves of their own system, and 
their improvement is owing to the increase of their knowledge of 
the natural and moral laws, and the comparatively free and un- 
biassed exercise of their own faculties. 

The humbler classes are not allowed the same glorious privi- 
lege. They must see, observe, and study nature through the 
medium of many perverting enactments. What can be their ex- 
perience, for exampie, as to that destitution which leads to so 
many crimes? It can never seem to them to be the consequence, 
hke the diseases and decay which result from intemperance, of, 
the laws of nature. Their labour is interfered with by the laws 
their employment and their rewards depend somewhat on their 
own exertions; but very much, also, on the taxes and duties 
which limit employment ane derange trade—on the speculation 
of the capitalist—on the parliamentary sanction, granted or with- 
held, to make railways, docks, &c.—and on a great variety of cir- 
cumstances that are legislative rather than natural, which they 
cannot appreciate, and are not allowed to interfere with. Then, 
again, when they are destitute, because the State interferes so 
much with them and their labour, it undertakes to provide for 
them; and whether they are provident or not, they get much the 
same rewards in the workhouse as out of the workhouse. Nay, 
it can scarcely be doubted that the inmates of our unions are far 
better lodged, and far more warmly and comfortably clad, than 
many of the labouring and independent peasantry. Their apart- 
ments in the workhouse are better drained and ventilated than 
many of the mud cottages, the floors of which are soaked with the 
soil of privies, in which the Dorsetshire and other peasantry live. 
The food of paupers is nearly as abundant, and more wholesome, 
than that commanded by the labouring man. Nay, we reco'lect 
that, in the Grampound union, the food of the inmates was ex- 
pressly deteriorated on the motion of the Duke of Rutland, be- 
cause it was better than that which the labourer could command. 
The children in the workhouses are better taken care of and bet- 
ter educated than the children of honest labourers, whose con- 
tinual avucations and small earnings will not allow them to pro- 
vide for their offspring so well as the children of paupers are 
provided for. Ina petition fron Ashton, presented to the House 
of Commons last session by Sir H. Willoughby, it was expressly 
complained of that the children brought up in the workhouse 
were better educated than the children of independent labourers 
and mechanics, and were kept at school, even to their detriment, 
till they were sixteen years ofaze. To wander about the country 
visiting fairs and markets, gossiping and frolicking in the free air 
and in pleasant lanes, seems a preferable life to'be eorfised to a 
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t and to excessive daily toil, whether it be in the open air, ex- 
posed to ali kinds of weather like the peasant, or shut up in a 
factory like a spinner or a weaver, provided subsistence can be 
procured. But the casual poor, or vagrants, are provided with 
lodgings and food almost equal to those of the industrious man ; 
and according to the cfficial statements, the number of such persons 
is, and has Seon of late, rapidly augmenting. Such points are 
only indications of the manner in which, by the excessive care of 
the legislative and ruling classes, they always step in between 
the humble classes and the laws of nature; and wishing, as we 
believe, in most cases, to shield them from evil, deprive them 
of that experience and knowledge which can alone teach them the 
means of becoming virtuous and attaining good. In no part of 
society—though in every part the interposition of much unwise 
legislation between the humble classes and nature 1s evident—is 
it more evident than in all that concerns criminality ; and it seems 
to show, considering the general law above adverted to, and the 
occasional increase of those crimes against which penal laws are 
most sharply directed, that the principle of /aissez faire, or rather 
let alone, is quite as applicable in morals asin trade. Why should 
not the lower classes be improved as well as the upper classes 
by learning directly from nature the consequences of their 
actions ? 

Mr Hill's report, which has suggested these few reflections, and 
from which we have widely diverged, contains a great number of 
valuable remarks on systems of prison discipline, or the prison 
management, in England and Scotland, in which tliere are con- 
siderable differences—the prisoners in England, for example, being 
indulged in winter with from fourteen to fifteen hours’ bed ; while 
in Scotland they are never allowed more than nine; and slothful- 
ness, with other evil habits, are engendered amongst those we 
profess to reform and instruct, and on a great variety of connected 
topics. ‘The subjects of crime and punishment, of transportation 
and prison discipline, with all the topics subordinate to them, now 
engage the thoughtful attention of many of the best heads in 
Europe. If there be not something in the matter utterly and 
hopelessly beyond the reach of the buman faculties, we may ex- 
pect from their investigations some new and important conclu- 
sions, and the discovery of some method by which crimes that we 
all reprobate may be rapidly diminished, and punishment that 
we all condemn be no longer needed nor inflicted. 





THE PEACE CONGRESS. 


We willingly insert, in another part of our journal a reclamation 
from Mr Fry, the English Secretary to the Peace Congress at 
Brussels. We hope, for the sake of fairness and truth, that Mr 
Fry is not in the habit of misrepresenting the enemies of peace 
as much as he misrepresents us, who number ourselves amongst 
its warmest friends. We stated,as a plain matter of fact, in the 
third paragraph of our article last week, which Mr Fry impugns, 
that the several states of Europe were at this moment employing 
their troops to put down domestic insurrection—that between the 
different states of Europe there was now no war, nor avy disposi- 
tion to make war, they being all engaged with their domestic 
concerns, whence we inferred that the Peace Congress to denounce 
war between States was at this moment not well timed. Mr Fry 
draws these statements of facts into a recommendation to employ 
military force to put down chartism and confederation. We 
studiously avoided anything of the kind. Our whole argument 
was directed against the time at which the Congress had 
assembled ; we expressly said, “ the excellence of its objects admits 
of no doubt.” We said nothing about the origin of all the 
violence that is now stalking through many lands, and neither 
praised nor blamed governments for its existence ; but we noticed 
the fact that all the governments of Europe were now employing 
their military force to repress anarchy. All the remarks of Mr 
Fry on the past conduct of governments—on the money expended 
at Plymouth—on the sums employed on our navy—are wholly 
foreign and extraneous to the subject; but we allow them to ap- 
pear, as Mr Fry has had the trouble or pleasure of writing them, 
and has appended them to a remark concerning ourselves. He 
couples his objurgations, too, with some approbation of our ser- 
vices ; and we can assure Mr Fry that, to the best of our abilities, 
we shall continue to render the same kind of services to truth, 
freedom, peace, moderation, and justice. 

Just now it cannot be doubted that a great deed is required 
to be done. Society is to be rescued from anarchy. From the 
combined effects of nce ba harvests—the severest visitation of 
the kind that Europe has known for centuries—and political con- 
vulsions, gaunt poverty is chasing and overtaking the people of 
Europe with giant strides, and is not sparing us, whose destiny, by 
our traflic, is closely bound up with that of all the nations of the 
earth. In the deep interest which the journals of every day excite 
for the political convulsions and quarrels in Hungary, Italy, Prus- 
sia, Austria, France, and almost all the States of the continent, we 
overlook the fact that these are another name for suspended in- 

’ credit, ruined fortunes, and annihilated trade. 
Want of employment will soon be followed by still severer want 
of food, and the present commotions, so interesting to politicians, 
80 epeniving, oven, to the lovers ofexcitement, teem, it may be av- 
prehended, with still more terrible social convulsions hereafter. We 
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say, then, that the work men now have in hand is to still these com. 
motions as soon as possible—to restore tranquillity and confidence 
—to revive traffic—to strengthen credit—and give vigour to indus. 
try, that man himself may live. At this period of the year, when 
members of parliament retire to their country sports, and the law 
courts take a long holiday, it is customary, we know, for con 

and conventions to fill up the vacancy in public talk. But we do 
not see the wisdom of blindly followivg this routine, and holding a 
congress of peace at this season, when governments scarcely require 
its admonitions, and diverting attention, so far as this con om 
(which happily is not much), from the needful work of the hour, 
It seems to us so mechanical, so routine-like, so marked by want 
of reflection, for gentlemen to assemble this autumn at Brussels to 
talk about international peace, because they are accustomed to as- 
semble in autumn, when there is no international war, but a great 
civil war—a war between old authorities and new populations— 
war between classes and races—which threatens to engulph ciyi- 
lised society. Such a proceeding tends to destroy confidence in 


the judgment of these gentlemen, and to anovihilate the influence 
for g 


they might possess. We objected to the congress, there- 


fore that it was ill-timed ; we repeat that objection: it was the 
only one we made; and we do not see in Mr Fry's letter one word 
to make us regret our remarks, or offer the slightest apology for 
having made them. 





Agriculture. 


AGRICULTURAL SOCIETIES’ MEETINGS. 


Tue annual meetings of the local agricultural societies, usually held 
at this season, have not this year been remarkable either for the at- 
tendance of notable persons or the character of the speeches made 
on such occasions. In fact the almost universal complaint at such 
meetings has been that the societies are inadequately supported. 
That was particularly the case at the Banbury Meeting in Oxford- 
shire, where two of the county members were present, but neverthe- 
less the attendance of both land owners and farmers was very scanty. 
May not this indifference to local societies arise from the managers not 
giving sufficient attention to objects of practical utility ? The proceed- 
ings too often consist in the bandying of compliments between those 
who are at best but amateur agriculturists, and the premiums offered 
are generally too numerous, and sometimes too fanciful to produce any 
real effect on husbandry or husbandmen. At Banbury, for instance, 
there was no competition whatever for many of the premiums. 





Something of this feeling was expressed by Mr V. Barford, one of |' 


the judges of stock, who, on returning thanks as such, said. 


Though there had been but little stock shown, there were some better ani- |' 
mals, particularly amongst the sheep, than they had been in the habit of see- || 


ing in their show-yard. He had heard several gentlemen remark, with sur- 
prise, that a premium should have been offered for 50 ewes. They were much 
indebted to Mr Cother, the offerer of that premium, and he would tell them 
why. Fifty ewes were brought for exhibition, with permission for the com- 
mittee to inspect the whole flock and see if the fifty were a fair average of the 
whole. They had done s0, and the result was satisfactory. They found that 
the sheep exhibited were not a few pampered bandbox animals picked from the 
flock, but a fair average sample. He did not mean to say that there were no 
defects in the flock, but he asserted that the average was good, and that the 
flock contained some very excellent ewes. It had been observed that the society 
appeared to be going down, He thought one reason for this was, that they 
wanted their false delicacy rubbing off. When they met, they should return 
wiser than they came, and this could only be done by freely communicating 
their ideas and experience. When stock was placed in the show-yard, it became the 


individuals. Knowledge might thus be gained, and the association turned to 
some really practical purposes. They should not meet there to compliment each 
other, to eat and drink and go home as they came. 

This is quite true. A local society, to be really useful, should award 
prizes to practical and effective local superiority in some branch of 
husbandry. And such prizes should be substantial enough, either 
in actual value, or as an honorary distinction, to make them objects 
of attention to the practical farmer. Mr Timms, a successful can- 
— at Banbury, expressed the general opinion of farmers when he 
sald— 

He thought the prizes offered for competition too small. He hoped the land- 
lords would offer more handsome prizes, and then, he, for one, would contribute 
more liberally towards the labourers’ premiums. Nevertheless, as long as he 
was a member of the society, he would show the best stock he could produce for 
competition. 

Mr J. Loveday, a landowner, thought the above remark uncalled for, 
as “he believed the Banbury association was as well supported by 
the landlords as other similar associations elsewhere.” That is, how- 
ever, not the question; but what the promoters of these societies— 
we mean the local societies—have to consider, is, whether they can 
so arrange their premiums as to give practical aid to agricultural 
improvement. Otherwise, they will not be supported. The semi-poli- 
tical character these meetings once had, no longer exists ; but perhaps 
the remembrance of that character forms one of the chief bars to their 
becoming truly practical agricultural associations. Lord Stanley's 
recent appearance at the South Lancashire icultural Association, 
must be regarded in that light ; for his lordship’s speech, on which in 
another portion of the Economist we commented last week, was @ clear 
announcement that he was not about to lead any forlorn hope for the 
recovery of protection. But there, too, the society was stated to be 
at a low ebb, and in danger of dissolution, unless better supported by 
the landed proprietors of the district, What we would impress 00 
the aan of these societies is, to make them useful to the practica 
farmer. How that is to be accomplished, must in a great measure 
depend upon local circumstances 
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The meeting of the North Lancashire Agricultural Association, 
lately held at Preston, under the presidency of the Earl of Burlington, 
seems to form an exception to the general decadence of the local 
meetings. There a large party attended, and the show of stock is 
reported to have been numerous and good. The noble chairman re- 
marked that farmers should keep and show good stock, and not 
— premiums to be awarded merely for over fed animals, and 
added— 





No one can be ignorant that great improvements have been lately made in 
agriculture, and that many first-rate men have applied themselves to improving 
agriculture in every department. I think few will say that the agriculture of 
this part of the country in which we have now assembled is not capatle of great 
improvement, and I think also that no more legitimate use can be made of the 
resources of the society than in endeavouring to stimulate such improvements. 
At the same time you must bear in mind that this is a much more difficuit 
matter to arrange than the mere offering of premiums to stock, and requires ex- 
perience to show in what manner these premiuins had best be distributed, to 
effect the object which all thought desirable, namely, of improving the general 
agricultural of the country. 

And he recommended the general establishment of farmers’ clubs, 
if for no other purpose than to enable farmers to read the useful 
agricultural publications of the day. 

It may = aps be taken as an indication of the goodness of the show 
that the day's receipt for admissions to the show yard amounted to 
1407, A feature of this meeting was an address by Mr Hewitt Davis, 
the persevering advocate of thin sowing. Apart from that particular 
practice, some of Mr Davis’s remarks are so well worthy the atten- 
tion of farmers that we extract a passage or two. 

After some general observations on the uses of scientific knowledge 
and system to farmers he said— 


My means have been considerably enlarged vy being afarmer. I had, in early 
life, the advantage of an education which taught me the importance of reducing 
everything to figures, and it is my knowledge of accounts that has made mea farmer. 
From having started from the old routine of farming I have obtained the 
character of being a speculator in farming; but if you understand the value of 
figures, you will see that I am no speculator. From early life I have been a 
rigid economist. I have never hesitated to spend 5/, if by spending 5/ I could 
save 61. To enable every one to do this, they must first thoroughly understand 
accounts. I have been brought forward to you now as an advocate for thin sow- 
ing; and why did I become an advocate for thin sowing. I first started sowing 
two-and-a-half bushels of wheat to the acre, and as I saw that where there was 
the greatest quantity of seed sown there was the largest return, I commenced 
sowing less. Finding it answer, I went on every year gradually reducing the 
amount of seed I sowed, until I brought it down from two-and-a-half bushels 
to one bushel of wheat. This may appear to some of you a matter of small im- 
portance, but when I tell you that by effecting a similar saving throughout the 
country, more grain will be saved than is annually imported into the United 
Kingdom, you will see that it is of the utmost importance. 

It must not be supposed that thin sowing alone, without general 
clean and good cultivation, will produce such results, and it is on the 
assumption that the land is clean and in good condition that Mr Davis 
advocates thin sowing. ‘There is no doubt that where the land is not 
clean thin sowing is hazardous, for the weeds on the unsown parts 
of the land will there generally obtain the mastery of the crop. 

In reference to thin sowing Mr Davis pointed to garden culture, 
and said,— 

By sowing the seed thinner you effect two great things; first, you use less 
seed, and effect a great saving; and second, the earth is not unduly robbed of a 
quantity of manure, to support a number of useless plants. This is the theory 
of thin sowing, and I also look upon it as one means of introducing a great 
improvement in agriculture. The ordinary mode of sowing does not admit of 
cleaning the land while the corn is progressing, and it is much better to keep 
the land clean from weeds in the early crop, than to allow them to get a-head 
by neglect for three or four years, and go to a useless expense in making a 
fallow. That is a processof much labour and time, and its expense is gene- 
rally about 4/ or 5 an acre. Now, half that money spent yearly in hoeing my 
crops, and keeping the ground clear from weeds, give me a larger crop, and 
more than save the expense of a fallow. 


Here we see that improvements in farming must not be partial, 
but must go through every part of the process. It is of little use to 
adopt an isolated practice in the way of improvement if all the other 
acts of culture are done in an imperfect manner. It is from partial 
improvers that we so often hear of the failure of new practices proved 
by more thorough-going farmers to be in their hands decisive im- 
provements. Such is, of course, Mr Davis’s view, who said,— 


If you thin-seed, and keep your land clean, you will find that it requires 
@ less quantity of manure than before, and you will not have occasion to manure 
it as frequently. In every respect are your expenses reduced. I would advise 
farmers, intrying experiments, not, on entering a field, to say it has failed bezause 
it has been thin sowed. The same thing frequently happens with thickly 
sown crops, for they fail too; but if you wish to decide between the two, divide 
the land in lots, and sow different lots by the different ways, and then you will 
soon see the benefit of thin sowing. I have the experience of thousands that 
you will grow the most grain where you set the least seed, always supposing 
that you set enough. 

@ What is “ enough” secd must to a great extent depend upon the 
condition of the land. Where the land is in good heart the seed of 
cultivated plants springs up vigorously, and thereby prevents the 
growth of weeds, which in the absence of a crop always grow, what- 
ever be the nature of the soil ; but where the land is in poor condi- 
tion the cultivated plants springing up and growing slowly, leave time 
for the indigenous weeds to usurp the feeble productive powers of 
the soil. In this, as in all other new practices, the farmer’s proceed- 
ings should be tentative, and must be accompanied by general im- 
provement in the routine of his cultivation. It is not one of the least 
of the advantages of attempting improvements that one begets, nay, 
necessitates another. To the intelligent and industrious this operates 
as a stimulus, while it deters none but indolent and ignorant farmers. 


—_—_—_—_—_—_— 
SHEEP AND DEER. 


Tue prevalent ae of creating artificial wildernesses in the Scotch 
Highlands for deer forests must materially tend to the dimination of 
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sheep in that part of the kingdom, for it seems that the keeping deer 
is inconsistent with even sheep farming. Take the following state- 
ment in point from one who would foster the wild and comparatively 
useless animal to the exclusion of the useful domesticated one :— 


Sheep are the greatest enemies to deer, by diminishing their already re- 
stricted haunts, disturbing their repose, and deteriorating their best pas- 
tures. For all these causes the gallant natives of the hill detest the sordid 
and encroaching intraders, and will not inhabit the same ground with large 
flocks. A remarkable instance of this antipathy was observed in the end of 
the last century by an old drover, familiarly called “An drobhair ban,” 
when crossing one of the great moors of Sutherland, soon after the first 
“head” of sheep had been introduced into Lord Reay’s country. The 
narrator was surprised by the appearance of a large column of nearly a 
thousand deer, passing out of the country in a steady and determined 
emigration. Disgusted by the invasion of sheep and dogs, they had collected 
from all parts, and, unable to find clean ground, continued their march to 
the west, dispersing into the most solitary glens, from whence they never 
returned. This determined abhorrence to sheep does not arike merely 
from the disturbance of their collies. The deer are very delicate in their 
food, and exceedingly fastidious in the purity of their pasture. Independ- 
ent, therefore, of the severe diminution of their best provision, caused by 
the close feeding of the sheep, they cannot endure the oily rancour of their 
non and the additional abomination of its tar and butter.— Lays of the Deer 

orest. 

In the account of improvements made on the farm of a nobleman 
in Kent, given in a recent number of the “Journal of the Royal 
Agricultural Society,” it is mentioned incidentally, that the right of 
turning the flock of the farm into a large deer park was of little sub- 
stantial use to the farm, because the sheep did not feed well or 
thrive, though grass was apparently abundant, from the land being so 
constantly stained by the deer. 
































































MANAGEMENT OF FARM HORSES. 


Unaquestionas_y one of the grand difficulties in the way of retrench- 
ment with the English farmer consists in the expensiveness of his farm 
horses. That it is a branch of farm management into which much eco- 
nomy may be introduced we are convinced, though we know its prac- 
tical difficulty. On the one hand, by being under-horsed the farmer, 
perhaps, loses the opportunity of doing, at right seasons, some impor- 
taut acts of husbandry ; while on the other, by keeping more horses 
than are absolutely necessary, he incursa large and constant expense. 
We know that the plan of ploughing exclusively with two horses can- 
not be adopted on our strong lands ; but much more might be done with 
two horses than English farmers holding heavy land believe, essuming, 
of course, that the horses are strong ones, and kept in good condition 
—which is often not the case. There is great difficulty in inducing 
the ploughmen of districts where ploughing with reins has not been 
usual, to adopt it, but this is a point to which much of the attention 
of farmers is needed. The following is a practical note on Farm 
Horses :— 

In Northumberland and the best parts of Scotland farm horses are now 
kept in the stable as much as possible. Though there are few farms in that dis- 
trict where green food can be cut earlier than June, yet after that time they 
are mostly supplied with it until eight o’clock, and then turned out to graze. 
During the month of May they are turned out with advantage as soon as ever 
they have eaten their corn, after six o’clock. The farm horses are housed for 
the winter in October or November, according to the season. 

On a farm where there is much summer fallow, the horses will eat nearly 
two bushels of oats per week, on an average through the year. ‘This is suffi- 
cient when they have a good pasture or green food cut for them; but during 
winter, after housing them, for about a month they receive the hay from the 
second cutting of clover, with 23 bushels of oats. From that time until spring 
seed time, we give them bean or pea straw, with 24 bushels of oats and as many 
turnips as they can eat. During hay time and harvest the horses do not get 
quite so much corn, as they are not so hard worked. 

There can be no difference as to whether the horses are watered at a pond or a 
trough, except that the water must be clear and sweet; and ifit be drawn from 
a deep well, it should be in the trough a sufficient time for the sun to warm it 
a little, if the horses are at all heated. 
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SMUT IN WHEAT.—SEED PREPARATION. 
A “ Rurranp Farmer ” gives the following account of the process 
by which he has for nearly twenty years prepared his seed wheat, 
and, as he says, with “ universal success :”— 


I use half a pound of vitriol to a quarter of wheat, and apply it thus :— 
Shoot down ona floor one quarter of wheat, fill two buckets with boiling water 
nearly to the brim, but leaving room for a good shovelful of quick-lime to each 
bucket (this causes considerable ebullition), stir it up, and in a minute or two 
pour into the heap of wheat, together with the vitriol (previously dissolved), 
turn all over once or twice, or until all is well saturated ; throw it aside, and 
repeat ancther quarter of wheat, &c. This is done over-night, and will be 
found in czpital order for the drill next morning. The heap of wheat must be 
nicely swept up, and an opening made in the centre to hold the two buckets 
whilst the operation of adding the lime is going on. A puncheon or earthen 
pippin should be used for the vitriol, in which is put half a gallon of the boiling 
water, and the half-pound of vitriol ready-powdered from the chemist. The 
process of doing three quarters l: sts about an hour, having a couple of hands 
engaged. Sweep all well up together, that no straggling corns be left unsatu- 
rated. Throw all together in one heap, and cover down with the sacks to be 
used, until morning. If the weather prevents going to work next day, spread 





it on the floor to prevent heating, and it will not hurt for a month. 








(From Messrs Hughes and Ronald's Circular). 

Liverpool, Oct. 1, 1848. 

We cannot report much activity in our market last month. Notwithstanding 
the improved position with regard to the harvest, there is still an uneasy feeling 
which deters buyers from purchasing freely; but this may partly arise from 
some parties considering English wools relatively cheaper than foreign ; be this as 
it may, the demand for foreign for some time past has been extremely restricted, 
while, at the same time, the consumption of English has been considerable, 
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been inquired for, and a considerable business has been done in them, but at 


and with the present extent of production, it is more than likely that the rates 
ruling previous to the last advance will be barely maintained generally, and 


tinue dull of sale. In Buenos Ayres there is no: much to report ; Mestizo’s are 
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there is little doing, owing to the still unsettled state of the continent, and the 
season for shipments to other quarters is now drawing to a close. The public 
sales in London closed on the 22nd ult.; altogether at that series upwards of 

7,000 bales were offered! so large a quantity could not have been brought 
forward at one time without seriously affecting prices even under the most 
favourable circumstances; as it is, the result is still most disastrous, and 
the depression in value of Australian and Cape is quite out of proportion to 
any other kind, and it is estimated that at present prices there is a loss to the 
grower of 2d per Ib, exclusive of freights and charges. These accounts will 
have a most withering effect on the future prospects of the colonies, and may 
not unlikely check the cultivation of this article. East India has been in fair 
request by private contract. A public sale of 500 bales took place on the 15th 
ult., comprising rather an indifferent assortment: a portion was withdrawn, 
owing to the lowness of the biddings, but more satisfactory prices have been 
since obtained. Mogador: the sales amount to about 600 bags, including a 
good portion of limed skin wool, an article long neglected: the stock is now 
reduced to about 200 bags, chiefly of this description. Peruvian: a few sales 
of unwashed fleece have been made, but this description generally continues 
very much neglected, and the stock is consequently accumulating. An exten- 
sive business has been done in Alpaca of all colours; prime quality white has 
been most sought after, and the market has been cleared of this kind: not much 
is expected for some time. Some arrivals from the Mediterranean have just 
taken place, consisting chiefly of Russia-Donskoy and Servia, but they cannot 
be sold readily at prices to leave any margin to the importer. Oporto: some 
sales of best fleece have been male at full prices, but second-rate parcels con- 


getting scarce, and the stock of common kinds being also much reduc: d, causes 
prices to be firmer, as there is not much expected for some time, a!though the 
impediment to shipment is now removed through the raising of the blockade $ 
but prices here are so low, and the accounts sent out have been so disheartening, 
that parties may be discouraged from shipping freely. We have some stock of 
Cordova, but they have not been much inguired for of late. The arrivals of 
Scotch have been rather large, and prices are a little easier in consequence : the 
business done has been quite on a retail scale. 


(Prom Messrs W. Greame and Co.'s Circular). 
Liverpool, Oct. 2, 1848. 

Since the date of our last circular the attention of the trade has been chiefly 
occupied with the public sales of colonial wools in London: this series, 
consisting of about 35,000 bales, commenced on the 24th of August and 
terminated on the 22nd ultimo: there was a fair attendance of the trade 
throughout, and the greatest part of the wools offered found buyers; but as 
little or no improvement can be quoted on the extreme low rates obtained at 
the July sales, we fear prices will be most unsatisfactory to the importers. We are 
sorry we cannot report very favourably of the state of the wool market here ; 
the business of the past month has been to a limited extent, and prices on some 
descriptions are barely supported. The stocks of useful clean low wools—such 
as East India, Turkey, Egyptian, &c.—are light; and for these descriptions 
there is a fair demand, at about previous rates: English skin wools have also 


somewhat lower rates: the reduced prices at which Alpaca has been put on the 
market have induced buyers to come in, and large sales have been made during 
the month —say 5,000 to 6,000 bales: in Peruvian sheep’s wool we have no- 
thing new to report ; fur Buenos Ayres, and other low descriptions, there has been 
very little inquiry ; in laid Scotch, a fair business has been done, but the im- 
ports for the month are to a considerable extent, and prices are now rather in 
favour of the buyer. 

We trust the favourable weather we have had for harvest operations during 
the last month will have a beneficial effect on our home trade, and that we 
shall be enabled to give a more cheering report in our next. 





(From Messrs McNair, Greenhow, and Irving’s Circular}. 
Manchester, Sept. 30, 1848. 

Our report this month is of a less favourable character than that for the preced- 
ing one, and we regret that it should be so. Though during the greater part!of Aug. 
the market was seriously and prejudicially influenced by causes which we enu- 
merated in our last circular, yet shortly previous to and at the close of the month 
& change for the better became not only apparent, but in reality existed. 

Such wa; the improvement then, and such did it continue, accompanied with 
& comparatively active demand up to about the middie of the present month, 
since which period the prevailing characteristic of the market has been that of 
gradually increasing depression, if we except the momentary existence of a better 
feeling arising from the accounts from India by the last overland mail, which 
induced many at the time to believe that they were decidedly favourable. So 
far, they have only induced a little more inquiry. 

Stocks are rather heavier than they were at the end of August, and many 
descriptions of both cloth and twist, which are again becoming irregular in their 
value, are lower in price than they were at the same period. Many spinners and 
manufacturers are yet producing to order. It is « nly therefore as regards those 
whose contracts have expired that any abatement in price has been conceded. 
With the completion of existing engagements, according to present appearances, 


that operations for a while will be limited to existing wants. 

The demand during the month has again been chiefly for export, that for the 
home trade having been to a much smaller extent than what it usual! y is at this 
season of the year. Though operative spinners and weavers are generally 
pretty well employed, there are many artisans, such as joiners, masons, brick- 
layers, &c., out of employment. 

We would fain hope that the present dulness and inactivity may prove only 
temporary. There is, however, a considerable deal of uneasiness and distrust 
arising from the present anomalous position of the money market. Confidence 
is nut yet re-established. It is, we fear, sadly too true that the means of many 
parties are crippled from their connexion with railway matters. Credits too are 
necessarily much curtailed. These, with the present unsettled political state of the 
Continent of Europe, with considerations attachisg to the harvest, potato crop, 


&c., while they last, are sufficient to interrupt the progress towards permanent 
amendment. - ' “s 





(From Messrs Du Fay and Co.’s Circular). 


; Manchester, Sept. 30, 1848. 
Referring to our last trade report of the Ist ult, we have now the pleasure of 
laying before our friends a comparative statement of the exports of cotton and 


other textile fabrics during the nine months of 1847 and 1848; giving at the 
same time the total quantities exported in the two relative youn eatate 16th 
ef September. Our statement shows a slight— 

Increase in our exports of cotton yarns in the nine months from 16th 
nber to 16th of September, Claes -cocecece ccccretscvescosecnsecsoseocesesslS 898,253 
But a decrease in plain calicoes senses tense anenenssessensersnnseesenseneesessessenens FOS 26,052,753 
printed and dyed i7,449,999 


| en Wis tonal emnena er ae exports. 
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The only countries to which an increase of any importance has taken place j" 
our exports, during the above stated period, are the following :— 

Increase in plain calicoes ..,...... seereeeeeseeeeseneees¥GS 4,233,177 

printed and dyed calicoes 
cotton yarus... 
cotton yarns . 
plain calicoes .... 
——e mound * poe Caer " 129,448 

nh ca owln; a 

Portugal, Madeira, &c. { Cael & dyed yi calling off ae a Crean 
Gibraltar and Spain Plain CAlICOES .. ceccserresersccececee cee eosses 9,720,924 

The remark we made on a recent occasion, that our production has of late 
been chiefly confined to coarse yarns and heavy goods, is borue out by the in. 
crease of our exports of yarns and goods to the Levant, &c., the quantities sent 
consisting maialy of low numbers of water twist and heavy grey goods, both of 
which articles consume a good deal of cotton, but leave very little profit to the 

roducers. 

' Nothing shows more the advantages of moderate duties, than the impulse 
which has been given to our trade with Mexico by the introduction of the liberal 
tariff of the Americans, while they had possession of the country. The Mexican 
government has quickly inbibed the lesson, for it seems not only alive to the 
benefits which low duties are capable of conferring, but appears to be also de- 
termined to introduce a more enlarged system of commercial policy ; a reduc- 
tion of 40 per cent upon the old duties having already taken place, and 

being now occupied with re-modelling the former tariff with a view to a further 
reduction in the duties. Mexico is thus adopting liberal commercial measures, 
while enlightened Prussia is moving in a contrary direction by raising duties 
under the pretext of retaliating upon France for some restrictive commercial 
measures recently adopted by the latter. 

The enhancement of the German tariff falls chiefly upon mixed fabrics and 
worsted goods and does not affect much the trade of our town; we regret, how- 
ever, to see the change in a direction so different from what we expected, 
having been assured by well informed parties that a more liberal tariff would 
probably be proposed. S 

An attempt made a short time ago to raise the duties on English manufactured 
goods in the countries comprised in the German Custom's Union was refused, 
statistical statements showing that the imports amount only to 1 4-10 per cent 
of the total consumption of cotton goods, and could consequently not inflict 
much injury on the manufacturing interest. Woollen and worsted goods are 
estimated to amount to about 4 8-10 per cent of the total consumption of such 
goods in the States of the German Custom’s Union. — a 

We have to report another month of comparative inactivity in trade, which 
cannot, however, cause surprise to any one who has carefully watched the 
events in neighbouring states with which this country is so intimately con- 
nected. Renewed political disturbances abroad, combined with violent out- 
breaks, have again shaken confidence and checked the improvement which had 
begun to make itself manifest in commercial matters. The Autumn fairs in 
Germany promised to be better than for some years past, demand having shown 
itself to exist to some extent for many articles. The renewed political commo- 
tions unfortunately prevented the full development of this improvement, and 
our market has consequertly not felt the benefit which otherwise might have 
taken place. The tendency of prices has been for years past downwards ; we 
admit that there is a limit and an end to this course, but the present state of 
the commercial world is not such as to raise prices. 

We learn just now, that several spinners have come to the determination 
forthwith to reduce their production ; the intention is, not to light up the mills, 
as long as the demand is inadequate. This measure is no doubt the wisest they can 
pursue, for the value of the manufactured article will be more easily maintained 
by such course. 

In order to show the margin between cotton and the most important articles 
manufactured therefrom, we have drawn up the following comparison, which 
shows that the spinners are in a worse position now, as regards profit, than in 
any of the four previous years with which the comparison has been instituted. 
The manufacturers, who are not spinners but purchase the yarn in the market, 
a.e on the contrary in a better position than they were in previous years, as they 
avoid the loss they would at present incur in spinning. 
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Calcutta, Aug. 16, 1848. 

Tn our export market, operations, since the date of our last report, have 
been chiefly confined to parties ‘purchasing for remittance. There has been no 
transaction in indigo. Sugar has maintained its previous value with firmness, 
and the demand for it has continued active. Saltpetre has been in good in- 
quiry, and a rise has taken place of two to four annas for the superior qualities. 
Rice has been neglected. Holders of safflower, though shaken in their de 
mands, have not yet met the offers of intending shippers, and no transaction 
has consequently taken place. The operations in raw silk have been on & 
limited scale. Corahs bave been selling more freely. Shellac and lac dye have 
been neglected, except for the American market. The inquiry for linseed has 
been sustained. Monday having been a holiday, there has as yet been no time 
for — development of the effects of the advices per last mail upon our 
markets, 

The demand for Manchester goods has been very satisfactory, and some of 
the staple fabris of that manufacture have improved slightly in value. No im- 
provement has taken place in Scotch goods, and the sales which have been made of 
them have been at a heavy sacrifice. The demand for mule twist has been fair, 
but ata shade lower in price. Coloured Yarns are dull. In metals, copper 
has increased in value and has been sold freely. Sheathing has advanced to 
the extent of upwards of 2 rs per maund, and other sorts are also looking up, 
thus affording encouraging of a good business in the article. The 
stocks of sheathing and tile in first hands are very small. Spelter has also 
commanded a small advance upon our last quotations. Iron has been quiet. 

The money market remains easy, and confidence amongst the native mer- 
chants is steadily increasing. The only change which has taken place in the 
value of company’s paper is in the second and third fives, which have slightly 
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fallen in value. Our present quotations are new fives 8 to 12 annas discount ; 
second and third ditto 2 12 to 3 rs ditto. Com fours 13 8 to14. Sicca 
ditto 14 8 to15. Bank of Bengal shares 1,975 to 2,000 premium. 

Exchange went furtber down between the publication of our last report and 
the dep»rture of the Kedgeree e . We have heard of some transactions 
at 1-9} for document bills for that opportunity. Our present quotations are 
1-94 to 1-94 for 6 months’ sight, and bills are still extremely scarce. 

At the departure of the steamer freights rose in consequence of the demand 
for tonnage, from our last quotations of 4/ to 4/ 5s for sugar to London to 4/ 10s 
to 4115. Numerous arrivals of ships during the week caused rates to fall again, 
and for the past few days they have been very unsteady, but with a downward 
tendency. Our present quotations are 4/ to 4/ 5s for sugar to London, and 
31 103 to 81 158 for the same produce to Liverpool; but these rates are un- 
settled. 





Horeiqn Correspondence. 


From our Paris Correspondent. 


; Paris, October 4, 1848. 

The National Assembly witnessed, on Saturday last, a scene as 
stormy and violent as any of the convention, on account of the 
banquets which had taken place in Paris and in different provincial 
towns in memory of the establishment of the first republic. M. Denjoy 
related the particulars of the banquet of Toulouse, where the red 
republicans had adorned the hall with their emblems of predilection, 
the red colour being exclusively admitted, and the blue and white 
colours being concealed on the cockades and flags. The Prefect, the 
Attorney-General, and all the civil authorities of the banquet were 
present. The toast in honour of the National Assembly was received with 
groans by the om Speeches were delivered, in which communism 
was developed ; however, the authorities did not protest, and re- 
mained at table. In the evening all the guests of the banquet walked 
through the streets, with cries of “ Long live Robespierre and Marat,” 
“ Long live the guillotine,” and other such horrible cries. M. Denjoy 
demanded whether the minister of the interior knew of these cir- 
cumstances, and whether he had not dismissed the authorities. He 
ora attacked the Montagnard party, saying that they desired to 
bring back the guillotine. At these words a frightful tumult arose ; 
all the Montagnards threatened the orator, addressing every kind of 
injury; they descended from their sea‘s and surrounded the tribune. 
The questors were obliged to put themselves near M. Denjoy to pre- 
vent the assailants from hurling him down from the tribune. How- 
ever, the orator was not intimidated by these threats, and continued 
his attacks against the principles of the banquet, and he com- 
pared the speeches of Toulouse to those of M. Ledru Rollin at 
the Chalet. M. Senart, the minister of the interior, endeavoured to 
defend his agents, saying that they had assisted at the banquet in 
order to modify it, and prevent any disturbance from taking place. 
But M. Lamoriciere, the minister\of war, declared afterwards that 
he had forbidden the general who commands in that department to 
go to the banquet. So that the contradictory answers of these two 
ministers had a very bad effect, and gave rise to new reports of a 
modification in the cabinet. It seems, indeed, that M. Senart, who 
has been for some time very desirous to leave the cabinet, insisted 
on giving his resignation, but general Cavaignac begged of him to 
remain until the question of the president of the republic be dis- 
posed of. It is probable, therefore, that the ministry will remain 
unchanged till then. 

The question of the presidency is the great question of the day. The 
partisans of General Cavaignac have been negotiating with the differ- 
ent meetings of representatives to induce them to vote for the direct 
nomination of the President by the Assembly. They said that the 
republic was still too unsettled, and that election by universal vote 
might cause violent struggles in Paris and in the departments. They 
represented that Prince Louis Napoleon and the Duke of Bordeaux 
would endeavour by bribery to have themselves elected as President, 
because they hoped that such a high station would pave the way for 
a restoration of monarchy in their favour. But there was a general 
outcry against this claim, because it was considered that General Ca- 
vaignac demanded the direct election because he was sure to be 
named by the Assembly, and he would be defeated by a rival with 
the universal vote. The representatives of the meeting of the Rue de 
Poitiers, who are about 300 in number, declared that if such a deci- 
sion was come to by the majority, they would retire en masse. The 
majority of the meeting of the Palais National was also hostile to that 
measure, and the Committee of Constitution declared in the same 
sense by nine votes against five. 

It is said now that the government, perceiving that they have no 
chance of success on that ground, have determined to abandon that 
project, or rather to modify it. The President would not be named as 
soon as the constitution was voted, but his election would be put off 
until after the vote of the organic laws, that is, for about one year. 

It is probable that the majority of the Assembly will defeat this 
new tactic as well asthe others. All these measures are tried in or- 
der that General Cavaignac and the political men of the National 
— might remain as long as possible in power. 

_4t is possible that about the end of this week the Assembly will be- 
gin the debates on the paragraphs of the constitution relating to the 

residency ; but as these debates will be very — and very 

g, I think that they will be delayed till next wee 

So much time is spent on the debates of the constitution that the 
Assembly is much in arrear with all the other questions which are 
the order of the day. It was demanded by M. Goudchaux on 
Saturday last that the question of the funded credit (credit foncicr) 
should be discussed as soon as possible, as the capitalists were in great 
anxiety in consequence of the project which had been recommended 
by one of the committees for the e of bons hypothecaires. They 
demand that any proprietor of an estate or of a house may borrow 
from the government upon the security of his property; the State 
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would give them bills called bons hypothecaires instead of cash 
those bills would be declared leenl Dados, the tenn Gone bye 
80 millions of pounds. The proprietors would pay to the State an in- 
terest of 3 per cent, besides | per cent for the ual fanding of 
their debts. This interest of 3 per cent would give the State a new 
tax of 2,400,000. 

It had been decided that this important question would be dis- 
cussed yesterday, but it is now adjourned to next week; and it con- 
tinues to excite great apprehension among the capitalists and specu- 
lators, who consider those bons hypothecaires as mere assignats, and 
suppose that they will be soon depreciated more than 50 per cent. 

There are also different schemes which have been proposed to the 
assembly to help the landed pene without the issue of paper 
money. It is proposed to the bank to increase its capital by 
millions, on condition that it would lend money to the proprietors 
upon the security of landed properties, the loans being granted in the 

roportion of the third of the estimated value of the property. The 
Lost would be at the same time authorised to increase its circula- 
tion by 700 millions of francs, and it might declare every year that 
it can lend in thigmanner but a certain sum, fixed beforehand. 
When that sum would be completed, no new loan would be granted 
until the next year. 

The Italian question gave rise to a very important discussion in 
the sitting of Monday. M. Ledru Rollin and another red republican 
having demanded that the government do declare whether it per- 
sisted in the desire of declaring the independence of Italy, as it had 
formally expressed its opinion on the l4th of May last, General 
Cavaignac demanded and obtained the order of the day. But the 
majority was not so large as on previous occasions ; the votes were 
441 to 336. Prince Louis Napoleon, who was present, voted against 
the order of the day. 

Since that Pretender’s arrival in the Assembly, he seems to have 
avoided all the circumstances to make himself conspicuous. He 
knows that the only means of being elected president of the republic 
is to appear without ambition. 

The committee of finance has reported on the budget of 1848. The 
total amount of the expenses, such as they had been fixed by the 
minister, was 1,836,849,915f ; but in consequence of several reduc- 
tions proposed by the committee, it is fixed now at 1,781,372.486f. 

The receipts are supposed to arrive at the sum of 1,467,662,818f ; 
so that the deficiency would be 314 millions, which would be made 
up by the loans which have been negotiated. 

No economy is proposed upon the budgets of war, of the navy, and 
of the public works. ‘he budget of war has even been increased by 
208 millions for the wants of 502,715 soldiers and 100,293 horse. The 
budget of the navy has been increased by 6,500,000, and that of the 
public works has received an extraordinary allowance of 126 
millions. 

The committee of finance states that the loans will be nearly ex- 
hausted in 1849 ; so that new resources will be necessary if the re- 
venue of that year does not balance the expenditure. But it is 
scarcely probable that the receipts will be so favourable in 1849, 80 
that it is very probable that a new loan must be negotiated. 

MM. Charles Devaux and Co.’s attempt at the negotiation of a 
French loan among the English capitalists has produced a deep sen- 
sation among our speculators, and they were not persuaded when M. 
Goudehaux declared in his official papers that he wanted no money 
at this moment, and that he had given nobody the authority to pre- 
pare a new loan. It seemed evident that a firm of such a standing as 
M. Devaux’s would not have begun negotiations for an affiir of that 
importance if they had not received positive hints from the French 
Minister of Finance. The letter of M. Chas. Devaux which was re- 
peated by the French papers confirmed that opinion, and M. Goud: 
chaux has not yet answered it. 





The following are the variations of our securities, from Sept 28. 
to Oct. 3 :— 








fe fe 
The Three per Cents have improved ....css++seceseers 1 0 at 44 50 
FUVG POF COMES 000 00 veccccccesse sec cscececcoces ves . 1 5 69 35 
TRO LOB vee ceccceces coveseccccccescocsce o & 69 40 
Bank shares after a fall at 1520f 15 © 1595 0 
Orleans shares .....0000+++eeeeee sowwn wee 16 0 650 O 
BRTIUD. ecccecepacesessenenascceceseceses cos coveaseuesee s soe §«€6:12: 50S 402 50 
Mareetlles 2. ccc.cocccccvescccccccesccovcces sos ane coc cee coccceese 10 0 185 0 
WORPEINNE  ccccrescscccccscencscccvecetentssbenccuseen soc crcsessnngee 625 238 75 
Bordeaux... scosesess 250 876 25 
Northern.... 375 371 25 
Strasburg. 250 340 O 
Nantes .... 125 325 Oo 





Hatr-past Four.—The mark+t was not so buoyant as yesterday, 
owing to some reports. It was said that General Cavaignac had de- 
cided to demand the election of the President of the republic by the 
majority of the Assembly. It was reported that new modifications 
were going on to modify the cabinet. 

The news of a new outbreak at Vienna on the 29th ultimo, between 
the students and the Garde Bourgeoise, has excited some alarm. The 
Metallique had fallen 1 per cent at Vienna on the 25th September. 

The Three per Cents have varied from 44f 25c to 44f ; the Five per 
Cents from 69f 55c to 69f 85c; the Loan irom 69f 30c to 69f; the 
Bank Shares from 1,595f to 1,570f. 

The Orleans shares were at 651f 25c; Rouen at 400f; Marseilles 
at 185f; Strasburg at 335f; Nantes at 321f25c; Northern from 
371f 25c to 368f 75c ; Bale at 83f 75c; Lyons at 362f 50c; Bordeaux 
at 375f. 


Paris, October 5, 1848. 
The question of the nomination of the president of the republic 
is still the all-engrossing topic. The government is hesitating about 
the course it will finally adopt when the question comes cn for 
discussion. They have a strong desire to have the president directly 
named by the Assembly, lest, by voting, Prince Louis, or any other 
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pretender, should be returned, whilst General Cavaignac is confident 
of being appointed by the Assembly. The club of the Rue de 
Poitiers, which is composed of moderate representatives, have 
solemnly declared that they would vote against the direct election, 
and give in their resignation if the contrary opinion prevailed. 
The club of the National Palace, which is composed of representa- 
tives following the opinions of the National paper, are favourable to 
Cavaignac’s wishes. As M. Flocon, the friend of Ledru Rollin, had 
aout to present the amendment for the direct nomination, the go- 
vernment entertain hopes that the red republicans will take this side 
of the question, and in this case the amendment will be carried by a 
great majority. But it seems that the Montagnards are divided: a 
part of them have not forgiven the peaceful politics of General 
Cavaignac in the police question, and yesterday a meeting of them, 
composed of twenty-five of the most hot-headed, came toa decision 
that they would settle the election by universal vote. 

If the ministers determine to abandon M. Flocon’s amendment, 
they will engage one of their most zealous partizans to demand that 
the president's election should be postjoned until the organic laws 
are voted; and they have some chance to gneceed in this last 
amendment, as a certain number of representatives belonging to the 
Rue de Poitiers are favourable to it. , 

Another amendment proposes to demand that the future president 
should have lived in France for a period of at least five years. 

All these precautionary motions against pretenders are only cor- 
roborative proof that the government are convinced the republic is 
not acknowledged by the majority of the nation ; and, therefore, any 
attempt to overturn it and re-establish a monarchy they will oppose. 

The opinion which prevails among the middle class in Paris 
against the republic, is still stronger in the provinces, where they are 
longing for the end of the present form of government. The want 
of ready money is now felt in the departments, where the large 
landowners can raise none. Yesterday I saw a person who was 
returning from the department of the Lower Charente, who told me 
that one of the wealthiest proprietors of that department, who had 
an income of 75,000f (3,000/) in lands and estates before the revo- 
lution of February, has not now 600f in cash, and cannot pay his 
labourers, except with the grain and other produce of his land. 
The hectolitre of brandy, which in ordinary years is worth 200f in 
the market, and costs about J10f to the landowner, is now sold for 
85f—that is, with a loss of 25f. The corn is so cheap, that no cash 
can be obtained for it. The peasants are so miserable that they can- 
not pay the tax of 45 centimes, and they accuse the republic of 
having produced this state of things. When they were summoned 
for the last election they voted for Prince Louis, because there was 
a report among them that he was so rich that he would buy all their 
corn and goods, and pay the tax of 25 centimes. Many of them who 

cannot read were questioning several persons, demanding what was 
written on the bulletins, to be sure that the name of Prince Louis 
was inscribed, and they then caused the words “ Emperor of the 
French” to be added to his name. 

What exists in the Lower Charente may be observed in all the 
other parts of France, and the republic excites so much distrust, that 
trade can scarcely revive. ‘There is, indeed, an apparent revival in 
several branches of industry, but it is only owing to real wants of 
certain manufactured goods; and as no order is executed except for 
ready money, it is apprehended that the manufacturers will not have 
@ great abundance of work during the winter. 

The committee of finance began yesterday the examination of the 
project of decree for the issue of 2 millions of paper money under the 
name of Lons hypothecaires, being a legal tender, and the public debates 
will commence on Monday next. Areport upon that grave question had 
been laid at the assembly in theassembly of saga by M. Flanders, in 
the name of the committee of agriculture and land credit. But it did 
not give, as the regulations demand, the opinion of the committees 
of legislation and finance, who are now called upon to give their 
Opinion upon this question. 

The sub-committee of finance had delayed their report to the com- 
mittee, as there was no majority for a particular system, though the 
majority repelled the legal tender given to the bons hypothecaires, 
M. L. Perree, the editor of the Siecle paper, has demanded that the 
committee should, before all, examine the constitution of the land 
banks, which are already existing in Germany, Russia, and Poland. 
But the paper money issued by these establishments is not a legal 
tender. M. Achille Fould has repelled the legal tender ; he would 
be favourable to the reform of the mortgaging system, which must 
precede the formation of land banks. He thinks that the govern- 
ment must take the lead on the question. The committee of finance 
has not yet taken a definitive decision, and will continue to-day the 
debates upon this question. 

A very grave report has been circulated to-day. It is stated that 
the Austrian cabin t, after a new examination of the mediation 
offered by France and England, had decidedly refused to admit it. 

If this report were true it would very much complicate the Italian 
question, which seemed two days ago to lead to an amicable settle- 
ment. One of the official papers, the Moniteur Parisian, contained 
yesterday a paragraph, which seems to be published in order to pre- 
pare the public opinion to a new turn in the Italian question, It 
says :—Private letters from Turin state that Charles Albert takes 
measures to act quickly and vigorously if the mediation and the 
negotiation did not bring about a favourable result, and a quick solu- 
tion in favour of the Italian people. Charles Albert is actively 
engaged to re-organise his army. 

f we believe jetters from Turin, arrived this morning, Charles 

Albert was determined to denounce the armistice on the 10th instant, 
Sts teatien oe llth. 

seems the French cabinet had, a few da 0, some appre- 
hensions that the diplomatic negotiations aie — grow ee 
plicated. Indeed, the Nationa: paper contained along article in its 


number of Sunday last, attempting to prove that France was quite 


prepared for war, that war, far from being expensive, would be an 
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alleviation to the public expenditure, if it was to be waged only with 
Austria, and perhaps Russia, as, added that per, war feeds war, 
It said, besides, that if the war was to become European, the present 
financial resources of France would be sufficient for three years, 
The National forgot to add that war feeds war only when a party ig 
victorious, and occupies the territory of the enemies. But it that 
party be vanquished, as the French in 1814 and 1815, if the enemies 
occupy its own territory, the French paper seems to forget what are 
the calamities of war. 


Hatr-past Four.—We had a very bad market, and many reports 
of an alarming character. It was repeated everywhere that Austria 
refused the mediation, and insisted for a ne of the seven powers, 
who have taken part in the final treaty of Vienna. This piece of 
news, which was repeated at the sitting of the Assembly as well as at 
the Bourse, produced a deep sensation. It was said that General 
Cavaignac would announce with eclat that war was now indispensable ; 
and his friends were repeating that it was impossible in that case to 
name the president by universal vote. 

It was also reported that a serious conflict had taken place yester- 
day at Lyons between the disbanded Mobile Guards of that town and 
the Cuirassiers. The Mobile Guards had taken possession of the 
Croix Rousse, and had fortified themselves in that strong position, 

The Three per Cents have varied from 44f to 44f L5c ; the Five per 
Cents, from 68f 30c to 68f 65c; the Loan, from 68f 60c to 68f 85c, 
The Bank Shares varied from 1,570f to 1,575f. 

The Lyons Shares were done at 361f 25c and 362f 50c ; Northern, 
at 363f 75c and 366f 25c; Strasburg, from 333f 75c to 335f; Vierzon, 
from 232f 50c to 230f; Orleans, from 652f 50c to 651f 25c; Rouen, 
from 400f to 397f 50c; Havre was at 187f 50c; Marseilles, at 
187f 50c. 

BANK OF FrANCcE.—The following was the situation of the Bank on the morn- 
ing of the 28th Sept. :— 

ASSETS. . f c 

Cash and ingots ccorcccccsrrssersseereveneersessecsessveeesseree 130,894,388 41 

Cash at the branch Danks seo-cscresseseeseereeses soreness 

Overdue DillS....00.cecceceessesee sen see senses cee seneeeses seveneeee 

Bills becoming due in Paris, of which 19,314,080f 58c 
are from the branch BANKS... sss ° 


- 99,664,708 0 
202,573 44 





74,858,068 31 























Bills in the branch banks .+.-.000+ cossevececvece 215,218,184 38 
Advances on coin and ingots....--seee» eee 14,482,200 46 
Ditto on public securities Of France sseres-sreesereererseree 33,981,296 65 
Ditto by the branch bankS.ecssecsrsoesseseeseeeee see see svsees 1,312,718 50 
Ditto to the state on Bons du Tresor of the republic... 50,000,000 0 
Ditto to the state from the loan of 150 millions.......0. 25,000,000 0 
Rentes of the reserve fund sseccossesesceeseeses eocceece eoveeece 10,000,000 06 
Rentes and disposable fuNds ...scccccccecesveererenees o2eeses 33,902,413 62 
Investments of the new branch banks in public secu- 

Titi€S seoree wrcccceceese se coneee cee ceoseees woccececee ecveccoee cee 12,806,741 39 
Hotel and furniture of the bank .+..0+0040+ tuvece ceccee se « 4,090,000 0 
Real property of branch Danks .essiccosdessseesseseceesseves 2,524,088 0 
Advances to the municipality of Paris from the loan 

Of 25 MI]]IONS....00.0.000000 ver eveeeeevereecseresoceces vos cees 1,000,500 0 
Interest in national discount bank ....+... e cee ccececose ccs 200,000 0 
Ditto branch banks ...ccccosee sosvesseeee ° 230,000 0 
Bills protested at Paris ..,...++ - 16,232,482 49 
Ditto in the branch banks... 9,029,131 0 
Expenses of administration 313,564 78 
Ditto of branch banks......0+ 208,972 9 
DIIED exienpsocsuiinvins<cmminaes ooo 644,70) 11 
Treasury Dills to be fUMd!A ooo recceerceerescecererccecseers 6,992,145 0 

643,698,377 54 

LIABILITIES; 

Capital....ccccccccserseserrerecscccescecerecececessccecsccsesccsecess 67,900,000 0 
Ditto of the new branch bankS...sscccrcses:cosverecerses ses 23,350,000 0 
Reserve fund secccccccoressees oon se 10,000,000 0 
Ditto of the branch banks - 2,980,750 14 
Reserve immobiliere....... o- 4,000, 0 
Notes to bearer, in circulation «+ 329,878,500 0 
SND WE OUNIREN HIIED cnncco dns cevtevcnesennecccsnmentodnonsahe 48,384,500 0 
Ditto to order (post Dills) ....0ssecesevscesessevsrevcvscscees 1,157,121 55 
Account current With treasury cecssorsssoesee eocecces eeteeen 41,336,555 64 
Various accounts Current seesoossses wevcesee werveceesee eoovee «71,950,267 88 
Ditto branch banks ...s00+s0008 snentammedeen Caen Te 
Bills payable at sight ..... 2,711,300 0 
ND NE BN ase oscinsiincenietabitaredecicinsrnens 2,335,703 0 
Bills of branch banks to be paid by the Bank 5,417,483 14 
Ditto of the Bank to be paid by branch banks 2,096,321 0 
SEPSIS OO IEE | scsccepirccainiartacsomeiebisinemnebene 817,669 25 
Winding-up of the branch bank of Algiers ....ess0++0 729,819 4 
Discounts, interest, and Expenses.......s.serssrsrveeeseeere 1,664,932 27 
Ditto branch banks 200400 eee ceecoecess 00 000 008 coeces sees: eeevecee 1,631,1 16 0 
Re-discounts Of the last half yearsessecssseesserrereeee «422,922 27 
Ditto branch Danks .e.ccscrscsveesee seees Sonsepenneon 641,216 0 
Sundries SOOO TER Cee POSER OOS Fee See eeE tee SOC eRE EEE COS CORES EEO EEE Te 150,940 21 


642,698,377 54 


These accounts are rather favourable. The bills becoming due in 
Paris have ceased to decrease ; its increase is indeed slight ; but it 
seems to prove that there is a revival of commercial operations. 
However, the bills becoming due in the branch banks have not fol- 
lowed the same tendency, and have decreased by three millions. 
But if the bank begins again its discounts in Paris, the departments 
will soon profit by that improvement. The bullion has remained 
nearly the same in Paris ; but it has decreased in the branch banks. 
A large increase had taken place last week on the overdue bills, 
owing to the numerous bills which had come to maturity on Sept. 15. 
But a great part of these bills have been recovered, and this item has 
consequently diminished by more than one million. — - . 

As the Treasury begun on the 22nd ult. to pay the dividends, it is 
not extraordinary that its account current at the bank has decreased 
by nearly 25 millions. 


The accounts compared with those of last week exhibit :— 
f 


c 
An increase or bullion in Paris of Severe reeeescesecesesocecee 876,709 65 
An increase of ditto in branch banks Of ....cccssseeeeeee 1,302,329 0 
A decrease of overdue Dills Of .......e-ecsesssssserseeserereer 1,005,645 62 
A decrease of protested bills in Paris Of .ssc.ecssseee 810,978 61 
A decrease of ditto in branch banks Of....csesssesereee (169,512 6 
An increase of bills becoming due Of.esscssessesserseeeevee 2,063,237 49 
A decrease of ditto in branch banks Of s..sssseesseereee 3,002,511 2 
An increase of advances on bullion of crccvncveccocesessess 167,610 46 
A decrease of advances on public securities Of ss...  29)5 0 
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An increase of ditto in branch banks Of ....sssss.sssesses 3,314 50 
An increase of notes to bearer in circulation of 
An increase of ditto in the branch banks Of.......00000... 2,2 
A decrease Of ditto to Order Of  cceccesce sesso rereeeces soeses x 
A decrease of account current with the treasury of ... 14,738,746 17 
An increase of the private accounts current Of .....+.00.0. 4,354,020 86 
An increase of citto in branch banks Of.......+00s00r0e-08 994,030 73 





The Custom-house have published the returns of the receipts 
during the eight first months of 1846, 1847, and 1848, 
The receipts amounted for that period to—in 
46 1847 1848 
100,555,0746 sesssesseseesvevee 88,991, 3590 scesesssersesveree 54,092, 446f 
The receipts af the whole year had amounted to—in 
6 


1 1847 
153,914,490 secscoseessessesenrsrecsseenscsssseesesoresee 134,117,730f 
The following is the result of the month of August :—in 
84 1848 
8,656,022f 


1846 
12,920,410  cecscoccececcceereves 11,527,201 8 scorcorecssecece vor ees 





From our Dutch Correspondent. 
Amsterdam, Oct. 2, 1848, 

I think it will be agreeable to you to be acquainted with the ad- 
vance made in the revision of our fundamental law; for, in a moment 
in which all Europe is shaken, it is proper that every motive for agi- 
tation should eeeaee among us and it becomes a stronger motive for 
those few privileged nations who have been able to maintain peace to 
preserve tranquillity among themselves. I am, therefore, able to com- 
municate to you the favourable intelligence.that the projects presented 
to the Chamber will be adopted without discussion, so that they will 
be submitted to the first Chamber on the 9th instant, which is, how- 
ever, a mere formality, since, as I have told you before, this Chamber 
has already pronounced itself in a favourable manner concerning their 
adoption. ° ’ 

This is not, however, a proof that the projects submitted to the 
Chamber are complete, and without defect ; but the Chamber feels 
full well that it has only the right either to accept them, such as they 
are, or to reject them, wlthout being able to introduce any modifica- 
tion. If the Chamber rejects them, it will be all lost labour, and we 
shall have to begin _, months will elapse before they will be re- 
modelled ; and God knows what events may happen, and suprise us 
all in this unsettled state of things. Besides, according to the na- 
tural turn of the constitutional mechanism, the ameliorations which 
we should have liked to have seen adopted from the very beginning, 
will be introduced successively into our institutions. 

The Chamber appears to put the government under an obligation 
of so acting ; and if its language be well considered, one would say 
that it is on this condition that it has given its consent. This obliga- 
tion consists, above all, in a simplification in the govermental ma- 
chine, and in a diminution of the general expenses. ‘The Ministry 
appears to accept this obligation. 

have already spoken to you, in one of my letters, of the unpopu- 
larity which the first Chamber has drawn upon itself, on account of 
its opposition to the wishes of the nation. This unpopularity has 
found an echo in the Chamber, where it has been seriously sug- 
= by some members, to do away with it entirely, and to transact 
iness in future with one Chamber only. We have not (said 
these members) the aristocratical elements necessary in order to com- 
e a first Chamber; and one Chamber alone, in a country like 
Folland, would be quite sufficient to afford every guarantee desirable. 

Our Exchange presented to-day an aspect more animated than 
usual. Our national funds, as well as almost all the foreign funds, 
the Spanish excepted, were rather sought for. Dutch Two-and-a- 
Half per Cents from 44 9-16 to 44§ ; Ditto Certificates Three per Cents 
from 524 to 523; Ditto Four per Cents from 69} to 69}. Money 
worth 24 ; Discount, 3 per cent. 





From our American Correspondent. 


Portland Maine, United States, Sept. 18, 1848. 
COTTON—MONEY—IMPORTS—PORTLAND, IN MAINE—CHEAP TRAVEL- 
LING—THE ATLANTIC AND ST LAWRENCE RAILWAY—STEAMERS 
BETWEEN NEW YORK AND NEW ORLEANS—FILLING UP OF THE 
COUNTRY—ELECTIONS. 


I have just seen an authentic document, which shows the whole 
crop of 1847 to be 2,325,000 bales ; and from what I have been able 
to learn this year’s production will be fully as much, probably more. 
Money continues scarce. Imports are heavy, both in merchandise 
and humanity. 

Portland, the place I am visiting, is on Casco bay, close to the 
Atlantic Ocean ; it is a well built, handsome town, containing 20,000 
inhabitants, and the largest in the state. There are upwards of 
three hundred small islands within a few miles of the city, covered 
in some measure with pine trees and verdure, which add greatly to 
the attractions of the place in summer time, and contribute to render 
the environs exceedingly agreeable and picturesque. It has no ma- 
nufactories of cotton or woollen; but at the villages of Saco and 
Saccrappa, the former twelve miles south-west, and the latter five 
miles, there are several considerable (for this country) cotton fac- 
tories. There is a small newly established iron foundry and machine 
shop, producing locomotives and railway carriages, and there is a fair 
amount of shipping, chiefly coasters, and vessels trading to the West 
India islands, and some half-dozen steamers plying between Bangor 
(130 miles north of this) and Boston and this city. By the way the 
ship Humphrey Purinton, thirty-one days from Newport, Wales, 600 
tons burthen, containing 800 tons railway iron, struck a ledge of 
rocks at Hogg Island, two miles from this city, a few days ago; her 
cargo is being taken out, and hopes are entertained that she will be 
got off when lightened. The loss, however, will be considerable. 

The travelling from and to Boston, northward and eastward, has 
been very great recently, owing to low fares. Two steamers have 
been, and are still, running between Bangor and Boston, a distance 
of 240 miles—cabin ae 4s 2d English. Another new and 
beautiful steamer is plying between Bangor and Portland, which, in 








connexion with the Boston and Portland Railway Company, transport 
passengers 240 miles, from Boston to Bangor, via Portland, for one 
dollar, either way. And I am informed, from the best authority, 
that much better returns are being made than when the fares were 
two or three times the present rate. 

The Atlantic and St Lawrence railroad is a comparatively new 
project, and is intended to connect this city with Montreal. Acom- 
pany has been formed at each place, the latter undertaking (as lam 
told) to complete about 120 miles on the Canada side, and the farmer 
above 200 miles on the Portland side. Ten miles from Portland to 
North Yarmouth are already in operation; but the company being 
short of funds, the legislation of Maine passed a law at its late ses- 
sion, empowering the city of Portland to loan to said company, on 
security of the railway, its credit or scrip to the extent of one mil- 
lion of dollars: a vote of the city has been had, and the loan ratified, 
and every energy is being put forward to hasten the work. One 
great design of the enterprise is, that vessels from England in the 
winter season may put in here, unload, and send on the cargoes by 
railway to Montreal. 

From the New Orleans Picaune I glean the following :—Steamers 
between New Orleans and New York.—“ Under the contract made by 
A. G. Sloo, with the navy department, a semi-monthly line will 
commence running on the Ist of October. The steamers are being 
built in New York, and will be launched by the 10th September. 
They are under the superintendence of George Law, Esq., one of the 
most intelligent and successful builders of steamers in this country ; 
and this fact is a sufficient guarantee that the vessels will not be 
surpassed by any that ever turned a wheel on the ocean. They are 
2,250 tons burthen ; but, notwithstanding their immense size, they 
will be of such light draught of water as to be able at all times to 
get over the “bar at the Balize, and ascend to the city. They 
are to be fitted up in a style of magnificence unequalled in this or 
any other country. They can accommodate 260 cabin, and 100 
second cabin passengers. They have each two engines of immense 
power, and it is expected they will make the passage regularly, 
touching at Charleston and Havana, in under seven days, being less 
time than any route now in use between the two cities. The contract 
with the government requires the company, under a heavy penalty, 
to have two steamers on by the lst of October, making a semi-monthly 
line, and as soon as practicable hereafter two more, making a weekly 
line ; the two last will, undoubtedly, be ready by the Ist of April 
next (1849). The same company have a contract with the govern- 
ment to run a steamer from Havana to Chagres, on the Isthmus of 
Darien, twice a month. At this point it is only twenty-eight miles 
across to Panama, on the Pacific, from which place a line of steamers 
of 1,000 tons each, under contract with the navy department, to run 
to Astoria. This line is also to commence on the Ist of October, and 
the vessels are nearly finished. The British government have a line 
from Panama to Valparaiso, which, with our line to Oregon, will 
make 6,000 miles of Pacific coast navigated by steamers. After the 
establishment of these lines, passengers can arrive at California or 
Oregon, in less than one month from New York, or this city (N.O.), 
and it is believed that nearly all the emigration to the Pacific coast 
will be by this route. The expense will te much less than the outfit 
required for the overland route, and the immense fatigue and danger 
will be avoided.” 

The above may be known to a few of your readers, but its impor- 
tance, I think, requires that it should be generally known; it indi- 
cates to some extent the great and rapid increase of internal and ex- 
ternal communication effected by this country: the line from and to 
New Orleans and New York will be eminently useful to merchants, 
tourists, and emigrants. 

We are now in the midst of our state elections; and in the excite- 
ment of the moment, our citizens seem to forget the scarcity of 
money and the difficulties of trade, The elections for this state are 
just concluded, and have gone greatly in favour of the democratic 
party. An uncommon degree of interest is manifested with respect 
to the approaching election for president and vice-president: the 
free-soil citizens are making active exertions, and the two old parties 
keep splitting up. We have now four candidates in the field for 
president, and possibly we may have one or two more before the 
time of voting arrives; but after all, I see no reason tu alter my 
opinion that Cass will be the favoured man. 

I trust your government is on the alert, and ever ready to cultivate 
friendly free-trade relations with the United States; it is filling up 
enormously, and in a very few years will be all important to British 
manufacturers; for the people love dress, and will have it if they 
can get it, both in quantity and variety. A liberal and satisfactory 
arrangement should be immediately made with regard to postages, 
and a great reduction made in the duty upon tobacco; if a further 
reduction of 10 or 15 per cent on the tariff of the United States 
could be negotiated for the above-named advantages, we could tike 
almost double the amount, even of the present large importations, of 
your manufactures, 





Correspondence. 


THE PEACE CONGRESS. 
To the Editor of the Economist. 

Sir,—If I am not very much mistaken, the friends of progress will deeply 
regret to find the Economist ranging the great interests which it represents behind 
cannon and bayonets for protection. And this regret will be mingled with 
equal surprise, on observing that this species of protection is pleaded for, not on 
the ground of danger from withont, but of internal aggression and discord. 

No newspaper paragraph has ever caused me more profound astonishment than 
the third section of the article on the Peace Congress, published in the Economist 
of last Saturday. I certainly was not prepared, in such a channel, to finda 
grave recommendation of “armies, that governments may be enabled to put 
down vain and violent men”—of “soldiers, as instruments for the maintenance 
of internal peace’”—of “a large military force to contend against chartism and 
confederation.” 

Of what value is history—of what advantage the experience of the present— 











Ie, 


a es 


Tene eer ey y 


oe 


ei libtcts andes 


Son Mark idieak anata 


re AN. 


oN A PET 


. . 
ABA ML OS Ot A 


mens 


AN ct I th EAE IE OO 


r Pe ete Ss ch re 
ati ae an i tte GE AO 


5 ae ¥ 





————— eee EEOOOOOOOOQOQ“Q“Q“QOOOOOnn0N SST ae 


1140 


that such recommendations are permitted to appear in one of the most en- 
lightened organs of public opinion? Has not the army, in every country, been 
the very birthplace of “vain and violent men,” who have either themselves 
taken the lead in social anarchy and personal aggrandisement, or, by their ex- 
ample, have led others to try the chance of the sword? When France placed 
the young General Bonaparte at the head of her armies, was it essential to the 
consolidation of the republic that Europe should be ravaged from Lisbon to Mos- 
cow? Did the internal peace of America depend upon her victories on the 
plains of Mexico? Or was the suppression of English chartism or Irish con- 
federation in the remotest degree connected with our successful but most san- 
operations u the Chinese rivers ? ; 
ae not do to an that the armies and navies of Europe were raised and 
kept up to their present enormous height to suppress domestic insurrection, for 
no warning of such insurrections had been given when these forces were levied. 
They were organised by the respective states in the prospect of war with each 
other; and every increase of the war establishments on both sides of the 
channel, has been justified by the various governments, on the plea that their 
neighbours were pursuing the same course, and that the balance of power must 
ed 


be ‘ Z 

In this harbour of Plymouth, upwards of a million of pounds is now in the 
course of being squandered in the construction of enormous docks for war 
steamers, and a very large sum has been wasted in the erection of powerful 
batteries upon the rocks east and west of the entrance of Plymouth sound. The 
docks surely are not needed to defend us from mob domination ; and as for the 
batteries, they might certainly get a shot now and then at a gull, but certainly not 
at a chartist, though he, too, poor fellow, is a gull of another species, when he allows 
himself to be persuaded that his political wrongs may be exploded in a blacking 
bottle full of gunpowder. ; 

The fallacy of trusting to military defences for internal security was _hever 
more strikingly exemplified than in the recent events in France. Louis Phi- 
lippe—the boast of whose policy was, that he had secured Paris by his system 
of complete fortification, and the concentration of an immense armed force in 
the capital—little dreamed that the army upon which he rested for the security 
of his crown would be the very first to renounce and betray him ; and, if the cause 
of the present fearful condition of France be sought, it will be found, not in the 
absence of military strength for the defence of order, but in the presence of an 
almost universal military education, giving to the people a propensity to fight, 
and a skill in the use of arms, which is the most fatal impediment to their per. 
manent well-being. This they have learnt from their great standing armies; and 
the only way to undo this radical mischief, is to promulgate the great principle 
that all appeal to brute force is alike unchristian and impolitic both for people 
and governments. It is easier to reach the hearts of the people than the heart 
of a government. Let, then, those whose province it is to lead public opinion, 
unite in the endeavour to destroy all faith in arms. If every enlightened mind 
condemns alike the brutality and folly of war—if its statistics are thoroughly 
impressed upon all classes of the community—and if the sanction of Christianity 
be altogether withheld from a system so totally opposed to its benevolent and 
lovely spirit and precepts, there will soon cease to be any necessity for maintain- 
ing those great standing disgraces of Europe—her armies and navies. An 
unarmed police will be found amply sufficient to deal with any amount of 
internal anarchy which may arise when governments shall no longer oppress the 
industry of the country with its enormous war taxation, and aggravate the suf- 
ferings of the poor by draining millions per annum for military waste, whilst the 
people are ground down by a debt for similar folly, which can never be paid. 
If ever the want of the age has been duly appreciated, it was by the Congress 
at Brussels; and I believe that if the national appetite for bloodshed through- 
out Europe is to be appeased and exchanged for a governing principle, con- 
sistent with the growth of civilisation and the spread of christianity, it must be 
by a fearless enunciation of truth, and a fearless reliance upon the power of that 
truth to triumph over every obstacle. Great emergencies must be met by great 
agencies ; and until it can be shown that the sword is really a more powerful weapon 
that reason, humanity, and religion, I shall believe that the Congress did well to 
raise the standard of the latter, as embodied in the principle of permanent and 
universal peace ; and if the press would lend its powerful aid to destroy the po- 
pular faith in the law of force, the convulsions which now shake society would 
soon subside, and men would forsake, because they would be ashamed of, their 
reliance upon the sword, when it no longer received the homage and rewards of 
the intelligent and virtuous amongst mankind. 

The great mistake appears to be in regarding peace as a mere result we 
claim for the principle of peace, an active practical power, a power which alone 
is able to realise the results aimed at in vain by the sword—the security of person, 
property, and order. 

I trust that the Zconomist, having attacked the Peace Congress, will allow 
these remarks in its defence. 1 cannot believe that a paper which has done 
such good service to the cause of truth and justice, would willingly vex or 
hinder any co-workers in the great field of human improvement. With the ex- 
pression of this hope, I subscribe myself your obedient servant, 


EpmounpD Fry, English Secretary to the Congress. 
Plymouth, Oct. 4, 1848. ‘ - 





Court and Avistocracy. 





Her Masesty, Prince Albert, and the royal family left Balmoral on the 28th 
ult. at two o'clock, and arrived at Aberdeen at seven o'clock. The whole town 
of Aberdeen was beautifully illuminated for the reception of her Majesty. The 
state of the weather prevented her Majesty from proceeding to sea, and she 
left for Perth, on her way to the south, by land. Her Majesty on the same 
evening arrived at Perth, and slept at the George Hotel. On the 30th ult., her 
Majesty left Perth by special train, at half-past nine o'clock, and arrived at 
Crewe at seven p.m. On Oct. 1, her Majesty left Crewe at six o’clock a.m., and 
arrived in London, per special train, at a quater past ten o’clock a.m. 

On Monpay, Oct. 2, the Queen and his Royal Highness the Prince Albert, 
accompanied by their Royal Highnesses the Prince of Wales, the Princess 
Royal, and Prince Alfred, reached Osborne at a qnarter before two o'clock 
p mo Her Majesty and the royal family have since continued at Osborne 


Tue Eart or Rapyor had an interview with Sir G. Grey on Tuesday, at the 


THE QuEEN OF THE BELGIANS has arrived at Claremont on a visit. 

Lorp Joun Russeit.—On Thursday week Lord John Russell, in passin 
through Blairgowrie, from Balmoral to Dunkeld, was waited upon by the Bailie 
Council, who presented an address to his lordship, who was truly gratified 

and its tenor; and he would endeavour that his conduct should 
times be such as to generally. He 
the place amidst the nantes Gees of a Great number of the inhabitants. 
ys at Inverary Castle, as the guest 
Argyle, left on a visit to Mr M'Dougall of 
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Dunolly: Castle, the lineal representative of the lords of Lorne. Lord John 
performs his marine trips in the Banshee, one of the awiftest of the government 
steamers. 
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MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis. 
tered in the week ending Saturday, Sept. 30, 1848.—Males, 669; females, 53 . 
total, 1,257. Births inthe week—Males, 630; females, 597; total, 1,207. 
Population enumerated in 1841, 1,948,869; average weekly deaths, 1843.47 
(5 summers), 972. 

THe CsioL~ERA.—The report of the Registrar-General, for the week ending 
Sept. 30, could not be a cleaner bill of health, as far as all diseases are con. 
cerned which are of a kindred nature to cholera. The weekly average of deaths 
at this season of the year from diarrhea is 66—last week only 4 deaths occurred 
from this source. It should be remembered, in looking at the positive total by 
itself in either case, that the two extremes of life, the very young and the very 
aged, are comprehended in the calculation. Only four deaths from the common 
form of cholera, indigenous to, or at least permanent in England, are recorded 
against seven, the average of past years. So far, im fact, from the pre-disposi- 
tion to cholera being on the increare, the report of the Registrar-General shows 
that the tendency runs the other way. If the figures of this officer be worth 
anything at all, they would show that we are less likely to be attacked by the 
disease just now, than at a similar period during any of the five summers from 
1843 to the present time. Other diseases, however, there are which, accordin 
to the report of the Registrar-General, are raging with extreme virulence at the 
present moment. The number of deaths from scarlatina, for instance, is more 
than fourfold the average of ordinary years, and with regard to typhus, the 
mortality from this source is set at 69 for the last week, against 40, which is the 
average. 

ScorrisH HosprraAt.—The quarterly general court of this charity was held 
on Wednesday, at the court-house,in Crane court, Dr Websterin the chair. The 
financial report for the quarter ending Michaelmas showed a balance in hand of 
143/, minus the salaries due to the officers of the institution for the quarter. 

EVANGELICAL ALLIANCE.—This religious association, which has been formed 
for the purpose of uniting all sects of evangelical protestants in one bond of 
union, held the first meeting of its October conference at Freemasons’ hall on 
Wednesday morning. Resolutions for the guidance of the society, which had 
been framed and adopted at the Bristol conference some time since, were adopted 
on the motion of R.C. Glynn, Esq. 

EDUCATION.— RUPTURE BETWEEN THE COMMITTEE OF THE Privy CounciL 
AND THE NATIONAL SociETY.—A memorandum and correspondence on the 
subject of education are now published, from which it appears that the dispute 
which has existed for some time between the committee of the Privy Council 
and the National Society has at last come to an open rupture, by the refusal on 
the part of the committee of council to make any further concessions to the 
church. The result of this separation will probably be the withdrawal of the 
National Society from the participation of the government grant.—Duily 
News. 

THE CHARTIST TRIALS.—The trials of the prisoners Cuffey, Lacey, and Fay: 
mentioned last week, was continued at the Central Criminal Court on Saturday, 
and a veriict was returned of guilty against all the prisoners upon the whole 
charge They did not appear at all surprised at the result, nor did they mani- 
fest any emotion. Cuffey, indeed, was bold and noisy. Mr Baron Platt, after 
addressing a few words to the prisoners, sentenced them to be severally trans- 
ported beyond the seas for the term of their natural lives. The trial of 
Mullins was postponed till next session. The prisoners charged with misde- 
meanours in connexion with the late disturbances, who had pleaded not guilty, 
five in number, were bound in their own recognisances to appear and stand their 
trial, if they were called upon to do so. The prisoner Ritchie, who had pleaded 
guilty toa charge of felony, was sentenced to be transported for life. Of the 
other prisoners who had pleaded guilty to the indictment for misdemeanour, 
twelve were sentenced to be imprisoned for two years, and three for 18 months, 
and to find securities to keep the peace. John Shaw, who was before convicted of 
sedition, was sentenced to be imprisoned for two years. The Court then ad- 
journed till October 23rd. 

RaAiLway SHARES.— Messrs Lamond and Co.’s sale was better attended than 
the previous week, but few buyers appeared, and only afew sales effected. 10 
Eastern Counties, 207 paid, 12/ 168; 20 Eastern Counties, 6/ per cent, 7/ 10 
paid, 8/ 58; 20 South Eastern and Dover, No 4, reg., 101 paid, 6/ 12s 6d; 20 
nom - Blackwall, 131 6s 8d paid, 4/ 28 6d; Eastern Counties, 20/ paid, 
12/ 15s 0d. 

Roman CATHOLIC ENDOWMENT.—On Wednesday night a numerous meet- 
ing of persons opposed to the endowment of the Roman catholic religion and re- 
ligious establishments generally, was held at the Finsbury Chapel, Mr E. Miall 
in the chair. He said they had met there that evening to protest against the 
endowment of any religion. They wanted protection for all, but payment for 
none. The following resolution, “ That this meeting, having the profoundest 
conviction of the evils resulting from legislating by the civil government in mat- 
ters of religion, rejoice in the evident tendency of public events both in this 
country and the continent tohasten the downfall of ecclesiastical establishments,” 
was adopted, as well as a resolution pledging the meeting to oppose the endow- 
ment of the Roman catholic priesthood. 

THE VACANT SEAT For LyNnN.—It is stated that Mr G. F. Young, late 
member for Tynemouth, has been requested to offer himself as a candidate to 
fili the vacancy in the representation of King’s Lynn, caused by the death of the 
late Lord George Bentinck. The application to Mr Young has been made by 
merchants, shipowners, and others, who are averse to the repeal of the navi- 
gation laws. It issaid that the entire interest ofthe Duke of Portland also 
will be given to Mr Young upon the ensuing election. 

LAUNCH OF A STEAMER.—On Monday last, the second instant, a splendid 
new steam-ship, the property of the Peninsular and Oriental Steam Navigation 
Company, was launched from the building yard of Messrs Pitcher, at Northfleet. 
She was named the Bombay, and is intended to form one of an improved line 
of steam communication with India between Suez and Bombay. She is of the 
burthen of about 1,300 tons, and is to have engines of 450 horse power. 
Another beautiful vessel, of the same tonnage and power, now constructing in 
the same yard, for the Peninsular and Oriental Company, is nearly ready for 
launching, and both vessels are considered unsurpassed for their beauty of 
model and soundness of construction. 


—_—_—_—_— 
PROVINCES. 


THE SusPecTeD PorsoNINGs IN Essex.— last the coroner’s jury for 
North Essex returned, in the case of the man Nathaniel Button, whose remains 
hed been exhumed for chemical analysis, on the suspicion that he had been 
poisoned, the following verdict :—That the deceased, Button, was 


Nathaniel 
taken ill with a violent retehing and diarthea, of which he shortly afterwards 
SD 
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died, but how such retching and diarrhoea were produced, there is no evidence 
before the jury to show.” This verdict will not negative the charge of poisoning ; 
and Mr Taylor, the surgeon, gave it as his opinion, that in consequence of the 
decomposed state of the viscera, it was possible that they might have contained 
arsenic, though now all trace of that poison had disappeared. 

THE CHOLERA AT SUNDERLAND.— Yesterday the intelligence was made known 
at Lioyd’s, that Mr C. Smith, the master of the Volante, from Hamburg, died 
on the lst instant, during the passage to Sunderland. The vessel arrived on 
Tuesday evening, since which the mate has been taken suddenly ill, and died 
on Wednesday morning. Both cases are suspected to be Asiatic cholera. 


fe 


SCOTLAND. 


The return of vessels cleared out of Glasgow, from the 5th January to the 
29th September, in 1847 and 1848 respectively, is a remarkably short but 
instructive document. 

Vessels cleared out ot the port of Glasgow for foreign parts, 
from the 5th January, 1847, to 29th September. cssereeccessereeee 692 
Do. from 5th January, 1848, to 29th September ......ccccsssseeeree J82 





Decrease ....+ eeneneccesoe coseescee coccee co cevecseesesccsccoocceecececcccccn 200 
This decrease is without any parallel in previous years. The commerce of the 
Clyde has, till now, presented one uninterrupted progression. 
Exports to Canada during the last five years. 


SPIRITs 
Plain Coloured Sta- Pig- 
Coloured : Ai mmate 
Linens Cottons Cottons tionery iron Ru = Geen, fen ay 


- Yards Yards Yards Vaiue Tons Galls Galls Galls 
1844.0... 1,146,877 .401,872,403...4,292,07 1 6 15,574 .001,512.001,613 oe — aoe 42,874 
1845...... 1,960,050...1,741,113,..3,921,283...  !7,563..64,619...1,240 ... —  .» 53,036 
1846...... 1,873,288... 1,723,248,..3,765,254... 19,825...5,459... — . 10,498 ... 46,699 
1847..... 1,654,922...1,124,631...3,453,211... 22,702...3,953... —~ ... 18,460 ... 37,114 
1848...... 1,072,373... 589,985...2,020,544... 11,935...2,900... 550 «. 15,149 ... 36,088 

The trade is evidently falling.—North British Mail. 
Tue cholera is said to have made its appearance in Edinburgh. 


Plain and 








IRELAND. 








THE TRIAL OF MR SmitTH O'BRIEN, which began yesterday week, was going 
on down to the post. hour on Wednesday evening, when Mr Whiteside had 
spoken for one whole sitting of the Court, in defence of the prisoner, and was 
expected to speak for another, even if he should then have finished. The trial 
is not expected to terminate before Saturday or Monday. The case for the 
Crown was brought to a close on Tuesday. The evidence seems quite clear on 
the subject of Mr O’Brien having levied war against her Majesty. Two of the 
peasant witnesses gave their evidence with reluctance ; and two refused to be 
sworn, and were COmmitted fur thei? eontumacy. The maim Guyect or dar 
O’Brien’s counsel appears to be to elicit evidence that he war forbearing, and 
had a horror of bloodshed. A writ of error is alrealy announced by Mr 
O’Brien’s friends. 

The Waterford Chronicle of Wednesday announces the arrest of Peter M‘Au- 
liffe, merchant tailor, under the suspension of the Habeas Corpus Act, and his 
committal to the gaol of that city, under a warrant from the Lord Lieutenant. 


of an armed party who robbed her Majesty’s mail onthe 5th August last, and 
of Garrett Carmody, charged with treasonable practices. 

Mos ResisTANCE TO Poor Rate.—In Roscommon the farmers are openly 
resisting the enforeement of poor-rates, and they have successfully defied the 
military and police force. 

At Parkeal, in the electoral division of Frenchpark, and in the union of 
Castlerea, as many as 4,000 persons assembled to resist the military ; and the 
resident magistrate, Mr O’Connel, finding his foree completely overpowered, 
after reading the Riot Act, withdrew. 

The Wexford Independent states that gentlemen of larze property are not pay- 
ing the poor-rate, although in that county it is comparatively moderate. 

SEVERAL OUTRAGES ARE REPORTED FROM LIMERICK. — Rents promise to be 
ill-paid, as “ Captain Starlight ” seems to feel a particular hostility to the liqui- 
dation of such debts. 








FOREIGN AND COLONIAL. 


FRANCE. 

The Prefect of Police, in one of his circulars, dated October 2, thus speaks 
of the present condition of Paris :— 

“ On all sides, in fact, work is being resumed; most of the factories and 
workshops have resumed their operations, and some of them have again become 
as active as in the most prosperous years. We announced in our /ast bulletin 
the increase in the production of goldsmith’s work and jewellery. We can now 
prove it by the account furnished us from the Mint :— 

Gold. Silver. 
JULY seccccesecce 56 Kil 141 GE secccecee 615 kil 375 gr sees 
AUZUSt cooscoree 105 Kil G7 gr seesoeree 1,183 kil 950 ge + 516,837 fr 
September ...o0 129 Kil 807 gr sesesoee 1,353 kil 75) gr es 615,873 fr 

“ In drapery, and in general in woollen goods, the progress has been sensible. 
In bronze works, plated ware, and even in cabinet work, which has been 
greatly suffering, a large number of men have been recalled into employment, 
and are executing orders from abroad. 

“On all points there is manifested a tendency to resume business. The 
amounts of the deposits in the savings’ banks were on the 24th and 25th ult. 
39,667f by 384 depositors, of whom 8&8 were new. The sums lent on pledge 
by the Mout de Piete amounted to 528,922f, and the redemption to 499,240f. 

“ There has been a progressive, though slow improvement in the condition | 
of the workmen. Out of the 28,761 who inhabit the furnished lodging houses, 


Intrinsic values. 
os §6.278,815 fr 





there are 20,892 who have work. Thus the number of men out of work is re- | 


duced to 7,869, From the 18th to the 28th ult., there entered into hotels and 
furnished lodgings 7,950 French and 1,346 foreigners. 

“From the 23d to the 29th ult. there were granted 1,708 passports to French 
citizens and 647 to foreigners. 

“ The public health was never in a more satisfactory state. 

“ Paris, Oct. 2. “ Ducc ux.” 

The Garde Mobile of Lyons which had been disbanded for its turbulence and 
Red Republicanism, went to the Prefecture and demanded a month’s pay—and | 
this not being granted, they very deliberately took possession of the Prefecture, 
and made the Prefect a prisoner. They were charged and dispersed by a regi- 
ment of the line; but when the account left, there was still great excitement 
and it was feared that some new attempt would be made. 

General Le Breton, charged with the military defence of the National As- 
sembly, has written a letter to the president, in which he says that as the 
Minister of War, for motives which he cannot understand, has changed all the 
arrangements he had adopted for defence, and which required the employment 


The Limerick Chronicle announces the arrest of John Bourke, charged with being 








of three battalions, he declines to accept the’reaponsibility of events, though read 
to receive the orders of the president. In consequence of the proceedings of 
the Minister of War, the General twice tendered his resignation tothe President 
of the Assembly, but it was refused on both occasions, 


PORTUGAL. 

Advices from Lisbon to the 30th ult. state that a revolutionary body had sent 
agents through the to organise an insurrection. Senhor Samora, 
late captain of the Municipal Guards, had been arrested on a charge of being 
engaged in the political conspiracy. Fears were entertained that the Miguelists 
would move should the Carlist insurrection gain strength in Spain. Conde de 
Thomar (Costa Cabral) was certainly to goto Madrid as ambassador, but re- 
turn to Lisbon next January, to be present at the opening of the Cortes. 
Various robberies and murders show the unquiet state of the north of Portugal. 








ITALY. 

A letter from Messina of the 19th ult. says:—“ The aspect of the town 
is entirely changed. The port is assuming its wonted animation, and foreign 
flags are already flying in it. Every body is at workin destroying the barri- 
cadeg, and clearing the streets. The officers of the French and English ships at 
anchor show great attention and kindness to the Neapolitan naval officers.” 

The Emperor of Austria has issued a manifesta, declaring, “ We have already 
granted to all the inhabitants of the Lombardo- Venetian kingdom, without dis- 
tinction, full pardon for the part they might have acted in the political events of 
the present year, with the exception only of the public functionaries who continued 
subsequently to retain office. It is also our sovereign will that the inhabitants of 
the Lombardo-Venetian kingdom shall possess a constitution conformable to their 
respective nationalities and the wants of their country respectively, and destined 
to cement their union with the Austrian empire. To that effect, the moment 
when peace and tranquillity shall be completely restored, we will convoke, in a 
town hereafter to be fixed, an assembly of representatives of the nation, freely 
elected by all the provinces of the Lombardo-Venetian kingdom—Given at our 
palace of Vienna on the 28th September, 1848 | (Sigmed) “ FERDINAND,” 





GERMANY. 

Our news from Germany this week is far less important than it has been for 
the two preceding weeks. Since the capture or dispersion of Struve’s band, 
which we announced last week, the south of Germany has been comparatively 
tranquil. Struve and his wife were made prisoners, and he awaits the issue 
of atrial. The central executive in Frankfort proposed to recall all the Ger- 
man ambassadors and ministers at foreign courts, and to replace them by re- 
presentatives of that central power. This is a measure which Prussia, at 
least, will probably refuse to obey. 4 eet : 

In consequence of the excited state of the peasantry in the district of Erfart, 
several noble families have sought refuge in the chief town. The peasants on 
the property of Herr von Munchhausen have totally destroyed his residence., 


According to accounts from Weimar, a portion of the troops has manifested 4 
spirit of insubordination, and there had been a riot. 





PRUSSIA. 
Tranquillity prevails at the Prussian capital. The state of siege has been 
raised at Cologne. 


AUSTRIA AND HUNGARY. 

Accounts from Vienna, of the 28th ult., state that some blood was shed on 
the preceding night in consequence of the National Guard having interfered to 
suppress a riot in the faubourg of Shottenfeld. The populace first threw stones 
and then fired on the guard. Some of the guard and six of the people were 
killed. The garrison had been ordered to keep within its barracks. 

Information has been received from Pesth of the assassination of Count 
Lambert, whom the Emperor but a few days ago appointed to the post of 
Military Commander of Hungary. The people of Vienna are greatly excited 
by the publication of some intercepted letters from the Ban of Croatia to the 
Austrian Secretary at War, Count Latour, in which the former acknowledges 
the receipt of certain sums of money, and asks for fresh remittances “to keep 
his troops in geod temper.” The Ban, it appears, has been acting in concert 
with the Cabinet at Vienna, which eccounts for the successive defeats of the 
Hungarians. The victorious Ban was expected at Pesth. 

The Austrian budget for 1849 was on the 29th submitted to the Diet. It 
presents a deficit of 61 millions of florins. The deficit of the current year 
amounts to 70 millions. 





WEST INDIES. 

By the Medway, arrived at Southampton on Thursday, we have received 
advices to the following dates: Chagres, Aug. 25; Carthagena, Sept. 1; 
Jamaica, 7; St Jago.de Cuba, 5; Demerara, 4; Trinidad, 6; Barbadoes, 9 ; 
Grenada, 7: St Kitts, 11; Nevis, 11; Porto Rico, 15; St Thomas, 14. 

The freight- of the Medway consists of one million of dollars from Chagres, 
on account of merchants in London, and general cargo, consisting of 320 bales 
of sarsaparilla and 50 casks of coffee, from Jamaica. 

Four deputies from the Island of Guadaloupe came to Southampton in this 
ship on their way to Paria. 

An alarming accident had cccurred to his Excellency Sir Charles Edward 
Grey, the Governor of Jamaica, which, when the steamer left Kingston, it was 
feared would prove fatal. His Excellency was proceeding, on Sept. 5, to his 
mountain residence, and upon mounting his mule, which stands 15 hands high, 
was thrown over the mule’s head, and remained insensible for two hours after 
the fall. The medical gentlemen have declared his spine dislocated and one or 
two ribs broken. For sometime it was found impossible to take off his clothes, 
80 great was the pain caused by the attempt. The Thames was tu have been 
detained a short time in order to bring home the intelligence of the result of 
the Governor’s critical state, but a very slight improvement on the evening of 
the 6th cauzed orders to be issued for her due departure. At four p.m. on the 
7th, Sir Charles’s life was despaired of. Sir Charles is a large and heavy 
man. 

The House of Assembly had agreed to appoint a committee to draw up a 
memorial to her Majesty urging the claims of the British West India 
colonies to have the faithful execution of the engagements with slave-trading 
states for the suppression of the slave trade, and requiring treaties be entered 
into with the Brazilian and Spanish governments, and more particularly with 
the Spanish government, for investing the Mixed Commission at the Havan- 
nah with authority to inquire into and adjudicate the cases of slaves surrepti- 
tiously imported into Cuba. 

Some disturbances had taken place in the parish of St Mary’s, caused by col- 
lecting the taxes, of a somewhat alarming character. The police had been over- 
powered and seriously injured. In consequence a detachment of the 2nd West 
India Regiment was marched for the scene of disturbance. Tranquillity has 
sinee been restored. 

The Jamaica bank accounts show a net profit on the six months’ operations 
of 3,437/ 168 8d, of which it was proposed to divide 3,000/, being a dividend of 
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three cent for the half-year, between the shareholders, carrying the balance 
of “ait 168 8d to the ave surplus fund, which will then amount to 
3.9001 48 2d. The circulation of the bank is stated at 34,6581 149, to meet 
which the bank holds in its chest, and in the hands of its London bankers and 
agents in Jamaica, cash to the amount of 37,9441 148 2d. The total liabilities 
of the bank to the public amount to 63,9401, of which 29,281! 13s 9d is the 
amount due to depositors ; against which the bank hold bills and securities 
to the amount of 130,012/ 168 6d over and above the cash in their chest, &e., as 
above. This satisfactory state of affairs ee — greatly to confirm the 
confidence the bank has long enjoyed with the public. . ; 

General Santa Anna, the ex-dictator of Mexico, is residing in the island of 
Jamaica. 

UNITED STATES. : 

The Hibernia, Captain Shannon, arrived at Liverpool on Monday morning, 
with dates from New York to the 19th, Boston 20th, and Halifax 22nd Sept. 

The Washington arrived at Cowes on Thursday with one day's later dates, but 
no news of importance, ers 

Letters from New York say:—El Dorado is no longer a fabulous locality, if 
we may believe the stories which come to us from our correspondents in that 
part of the world. On some of the branches of the Sacremento river, those in 
particular called the “ Feather and the Fork,” gold has recently been discovered 
in quantities scarcely credible. % is found in the eands of the shores of these 
rivers, in grain varying from the size of mustard shot to that of nearly an ounce 
weight. So abundant is this gold, and so extensive are the districts where it is 
found, that the whole American population of California has repaired to the 
banks of these rivers. Women and children have alike deserted their habitations 
to gather gold. The gains of these persons are said to be from four dollars to 
many hundreds in a day. All other business but this is for the present abandoned 
by the Californians. Soldiers, sailors, mechanics, officials, and even the go- 
vernor himself, have departed for the scene of action. Everything that will 
hold water, or, on the contrary, act asa sieve, is in demand, and the most ex- 
traordinary prices are paid for them by the gold washers. 

The Irish question has ceased to interest the Americans; they have no more 
meetings, no more sympathy, and no more contributions. The Irish brigade is 
reduced to a skeleton, and the directory has ceased to direct. It is undetermined 
what is to be done with the remains of the military chest. The leading religious 
journals devoted to Romanism have come out against the whdle movement as 
absurd, ill-timed, and uncalled-for; and the priests who edit these journals are 
the cleverest of their class. 

A telegraph which prints with great accuracy, in ordinary letters, is now in 
active operation between New York and Philadelphia. The mechanical part is 
worked by hand; the electric current is only used to make a communication 
between certain parts of the instrument at the moment the types come opposite 
to the paper which is to receive the impression. 

From Mexico there is intelligence up to the 15th of August. The insurrection 
of the Sierra Gorda had not been completely suppressed. Paredes was said to 
be among tie insurgents. ‘The insurreciion of Mazatian had been queiied. The 
leader of it, P.lacios Miranda, escaped towards Durango. The government of 
General Herrera continued to gain ground in public esteem. 


INDIA. 

The overland mail from India arrived on Tuesday morning. The dates are 
from Calcutta to the 20th, Madras the 25th, and Bombay tothe 31st of August. 
The Bombay government had countermanded the progress of the troops pre- 
vionsly ordered to proceed up the Indus to Moultan, on the ground that they 
would not be required or would arrive too late. Native intelligence from the 
scene of insurrection, early in August, states that the inhabitants of Moultan, 
having heard of the approach of the British troops, were quitting the place, and 
that the Dewan had built up the gates. 

The outbreak at Kandy, in the island of Ceylon had been completely suppressed 
by the local government. 

Another remittance of 50 lacs had been ordered for the account of the India 
Company, of which 30 lacs from Bengal, and the remainder from Madras and 
ae The exchange on bills in Bengal is lower than ever was known 

ore. 


Care oF Goop Hore.—The intelligence from the north-east frontier to the 
25th of July is rather unfavourable. Pretorious had renewed his efforts to 
create disaffection amongst his countrymen, and had resumed arms against the 
government; in consequence of which Sir Harry Smith had despatched troops 
to the Natal country, and was about proceeding there in person. He had issued 
a proclamation offering a reward of 1,000/ for the capture of Pretorious, and a 
like sum for any information which would lead to his capture. The ports of 
Cape Town, Simon’s Bay, Algoa Bay, and Natal had been declared free ware- 
housing ports. The import duty on British goods, including British possessions 
abroad, was fixed at 5 per cent ad valorem, and on foreign goods 12 per cent. 
The following articles were rated :—Coffee, British, 5s per cwt ; coffee, foreign, 
10s; fish, foreign, all sorts, 12 per cent ad valorem; flour, wheaten, foreign, 3s 
per barrel of 1961bs ; gunpowder, 3d per Ib ; meat, British, 1s 3d per cwt ; foreign, 
3s per cwt; oil, foreign, 3/ per 252 gallons imperial; foreign sperm, 7! 10s ; 
pepper, 48 per cwt; rice, 1s 6d per cwt; sugar, not refined, from British pos- 
sessions, 2s 3d per cwt; foreign, 4s 6d; British, refined, or candy, 3s; ditto 
foreign, 6s ; spirits, 2s per gallon ; tea, 44d per 1b; tobacco, unmanufactured, 12s 
per cwt; manufactured, 20s; cigars, 5s per 1,000 ; wine, bottled, six to the gallon, 
4s per dozen; ditto, 12 to the gallon, 28; in wood, 1s 6d per imperial gallon. The 
following articles are to be admitted free:—Bullion, casks, staves, hoops, and 
coopers’ rivets ; coin, diamonds, horses, mules, asses, sheep, cattle, and all other 
live stock and live animals, seeds, bulbs, and plants, and specimens illustrative 
of natural history. Gundowder, arms, amunition, or utensils of war, are prohi- 
bited to be imported, except from Great Britain or some British possession ; and 
books, which are prohibited entry in England, are likewise prohibited. 

Accounts from Bloem Fontein state that an attempt had been made by a 
body of the insurgent boers to take the British resident, Major Warden, prisoner, 
but had not succeeded. 

CaNADA.—QUEBEC Mintnc ComPANY.—We have dates by the Hibernia of 
the 15th inst from Montreal, and the 11th from Quebec. A Quebec paper gives 
the foliowing intormation respecting the prospects of this company on Lake Supe- 
rior. The company’s mine, named Patterson’s, is at Mica Bay, Point aux Mines, 
50 miles from Sault Ste. Marie. From June last up to 24th August there had 
been extracted and brought to the surface, from Patterson's mine, 1,000 tons of 
ore. At the average of 5 per cent, the quantity already extracted, of 1,000 tons, 
will produce 50 tons fine copper, which, on reference to the last London and New 
York mining journals, will be found, by the former, to be worth 98! 108 sterling 
per ton: and by the latter 22 cents per Ib, or 492 dols per ton. 

The Bytown (Canada) Packet states that government have determined upon 
giving free grants of fifty acres of wild land to settlers locating themselves in the 
— surveyed townships on the Ottawa and Madawaska riv.rs. According to 

one ee en = tax on emigrivants arring at 
e ° t., viz., 20s head. 
crop in Upper Canada, it is said, will evenes ines tuthdoger acre. i 
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The following from the Montreal Herald shows the decrease in the trade of | 
that port : “ Vessels arrived from the opening of the navigation to the 6th Sept. 
1847, 170; ditto 6th Sept., 1848, 92; decrease 78. So much for the navigation 
laws and the exclusion of foreign shipping. Last year these laws were partially 
suspended, and we had as a consequence, and for the first time, German vessels, 
This year we have only the reflection that they might be here, if the suspension 
of the law had been made permanent. 

The Toronto Globe says a very large quantity of wheat has been purchased in 
Toronto within the last few days, mostly at 4s 6d to 4810d. Notwithstandin 
the favourable news by the steamer, there appears to be no disposition to raise 
the price. 

ons ScoTrA.—The St Andrew’s and Quebec Railway is in progress. Ground 
has been broken in the neighbourhood of St Andrew’s, and the five or six first 
miles are now building under contract. The potato blight has appearedin New. 
foundland and New Brunswick. 


BIRTHS. 

On Friday morning, the 19th ult, in Grosvenor square, Viscountess Ebrington, ofa | 
daughter. 

On the 25th ult, at Abingdon, Mrs T, H. Graham, of a son. 

On the 29th ult, at No. 6 Grove hill, Camberwell grove, Mrs W. K. Jameson, of g 
daughter. 

On Saturday, the 30th ult, at Cotterstock, near Oundle, the wife of Captain James 
Rickett, of a son. 

On the 30th ult, at 7 Albion square, Dalston, Mrs George Hardess, of a daughter, 

On the Ist inst, in Moray place, Edinburgh, the Hon. Mrs Ferrand, of a son. 

On Sunday, the Ist inst, at Twyford Lodge, Sussex, the lady of Henry Allan Harrison, 
Esq., of a son. 

On the 2d inst, at Becles, Suffolk, the wife of the Rev. Heary N. Burrows, ofa 
daughter. ; 

On the 4th inst, at the Rectory, Barnes, Surrey, the wife of the Rev. R. E. Copleston 
ofa daughter. 

On the 4th inst, at Harleyford place, Kennington, the lady of J. R. Oliver, Esq, 
M_D., of a daughter. ; 

On the 4th inst, at 9 Boxworth grove, Islington, Mrs Joseph Soul, of a son. 

On the 4th inst, at Battramsley lodge, Hants, the lady of Captain Charlewood, ofa 
daughter. = 

On the 4th inst, at 79 Cadogan place, the wife of William Trevor Parkins, Esq., of 


a son, 
MARRIAGES. 

On the 25th ult, at St Luke’s Church, Chelsea, by the Rev. Henry Murray, John 
Bealby, Esq., of Tulse hill, to Grace, widow of the late John Knight, Esq., of Wands- 
worth road. 

On the 28th ult, at the parish church, St Marylebone, by the Rev. J. A. Williams, 
George Henry Williams, of Margaret street, Cavendish square, Esq., second son of the 
Rev. James Haddy Wilson Williams, late Rector of Farnham All Saints-cum-Westley, 
in the county of Suffolk, to Emily Caroline, eldest daughter of John Waite, Esq., of 
Welbeck street. 

On the 16th ult, at the Chapel of the British Legation, Naples, Edward John Vesey 
Brown, Esq., Captain, 88th Regiment, eldest son of Southwell Brown, Esq., of Mount 
Brown, county of Limerick, to Kose Augusta, daughter of Vice Admiral Sir William 
Parker, Bart., G.C.B., Commander-in-Chief in the Mediterranean, 

On the 27th ult, at St Matthew's, Brixton, P. W. Griffiths, Esq,, of the Admiralty, 
Somerset house, to Mary Ann, eldest daughter of the late Samuel Wheeler, Esq., of 
Lower Eaton street, Pimlico. 

On the 27th of August, 1848 (new style), at Zante, Helen, youngest daughter of the 
late William B. Bawtree, Esq., of the Bank of England, to Dr Francesco Gurgurachi, 
of the said town. 

On the 19th ult, at St Paul’s Church, Halifax, by the Rev. Archdeacon Willis, D.D. 
Major William Robinson, of the Royal Engineers, to Ellen Martyr, daughter of James 
Walton Nutting, Esq., of Halifax. 

On the 3d inst, at the parish church, Torquay, by the Rev. Mortimer Tylee, curate 
of Lyndhurst, Captain Aldridge, Royal Navy, to Mary Anne, eldest daughter of the late 
Major General Pilkington, Royal Engineers, Inspector General of Fortification. 

On Tuesday, the 3d inst, at Shawell, Leicestershire, by the Rev. Drummond 
Rawnsley, M.A., the Rev. Edward Rawnsley, M.A., to Mary Jeanette, relict of the 
late Rev. George Kennard, of Gayton house, Northamptonshire. 

On Tuesday, the 3d inst, at Blaenporth Church, Cardiganshire, from Ty!lwyd, the 
seat of C. A. Prichard, Esq., uncle of the bride, by the Rev. J. 8. Bushby, Lieutenant, 
E. W. Lang, R.N., son of the late R. Lang, Esq., of Moor park, Surrey, to Lucy Ann, 
eldest daughter of the Rev. W. Lewis,of Westbourne terrace, Hyde park. 

On Wednesday, the 4th inst, at Coventry, Charles Twamley, Esq., of London, to 
Catherine, youngest daughter of William Freeman, Esq., and niece of Stephen Free- 
man, Esq., of Ryton-on-Dunsmore, Warwickshire, ; 

DEATHS. 

On Saturday, the 30th ult, at his honse, in Upper Seymour street, Portman square, 
Lieutenant-General the Hon. George Murray, second son of David, second Ear! of 
Maarsfield, in his 69th year. 

On the 22d of July, at Bombay, John Harrison Watson, Esq., 24th Regiment N.I., 
youngest son of J. E. Watson, Esq., of the Grange, Fillongley, Warwickshire. 

On the 8th ult, at Selby, in Yorkshire, suddenly, Thomas Whowell, Esq., of Barns- 
bury park, Islington, deeply lamented by his disconsolate wife and all who knew him. 

At the Angel Hotel, Edmonton, deeply regretted by all her friends, Frances Anne, 
the affectionate and beloved wife of Mr Thomas Roche, aged 29. 

On the 25th ult, at Brignorth, aged 73, Harriet, relict of the late Lionel Lampet 
Esq., of that town. 

On the 3d inst, at Bristol, in his 85th year, Christophor Thornhill Thornhill, Esq., 
late of the Cape of Good Hope. 

On the 3d inst at Morden, Wiltshire, in the 63d year of her age, Elizabeth, relict of 
the late Mr Robert Peake, of Glocester place, Regent’s park, and Lisle and Princes 
streets, Leicester square. 

On the 3d inst, at No. 1 Upper Portland place, in his 68th year, Joseph Hambro, 
Esq., Councillor of His Danish Majesty’s Court, and Knight of the Dannebrog. 

On the 8d inst, at Windsor Castle, aftera long and protracted illnes-, Ann, the 
beloved wife of Thomas M‘Dermott, Esq., and eldest daughter of the late Rev. Benjamin 
Kennicott, of Woodhall, in the county of Northumberland. 


Literature. 


Tue QuarTenty Review. No. CLXVI. September, 1848. John 
Murray, Albemarle street. 


THE WesTMInsTER AND ForerGn QuarTERLY Review. No. XCVIII. 
and No. LXXXIII, October, 1848, G. Luxford, Whitefriars’ street. 


In the contents of these two reviews we find nothing more imme- 
diately interesting than the accounts which they both contain of M. 
Reybaud and his work, “ Jerome Paturot in search of the best of 
Republics.” Passing over the elaborate and excellent articles of the 
Quarterly, on Physical Geography, and on Music, on Female Pene- 
tentiaries, Military Education, the German States, Beaumont and 
Fletcher, Italy, Ireland, &c., which are of the usual learned and 
carefully written description of articles in the Quarterly ;. and pass- 
ing over the amusing notice in the Westminster, of Lord John Russell’s 
authorship, its disquisition on Indian Epic Poetry, its useful discus- 
sion on the Causes of Poverty, its valuable history of the Iron Ma- 
nufacture in South Wales, its papers on Entomology, the Schieswig- 
Holstein Question, the Clearance and Improvement of Waste Lant 

the French Republic, we shall content ourselves with borrowing 
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a few from both of M. Reybaud’s work, illustrative of the 
follies of the French revolutionists. The Quarterly answers the 
question— 

WHO IS M. REYBAUD ? 

M. Louis Reybaud, the son of a merchant of Marseilles, is now forty-nine 
years of age. After some literary attempts in his native town, he came to Paris 
in 1829, and associated himself to the liberal press—in the Revue des Deux Mondes, 
and in the Tribune, the Constitutionnel, and at last the National newspapers. He 
also published several novels, and one or two graver works, with considerable 
success. His political principles and literary reputation obtained for him at the 
general election of 1846 the representation of his native town; and at the late 
election of the National Assembly he was again chosen for Marseilles. While 
yet engaged with the opposition press, and even when writing in the National, 
he was remarked not less for talent than for a degree of moderation and good 
sense in his political views that contrasted rather oddly with the usual tone of 
his associates ; and for the short time he sat in the late chamber, though he never 
spoke, his votes inclined to the juste miliew—with even a leading towards Con- 
servatism. 

Sometime ago he wrote a successful novel, called Jerome Paturot 
in search of a Social Position, which was an amusing satire on La 
Jeune France ; and he has now continued his production to describe 

ing events. Jerome is now become a mask, behind which M. 
Reybaud freely, and with great courage, utters some striking observa- 
tions. “ He has given us,” says the Quarterly, “in a playful shape 
truths which no one else has yet ventured to do, not even in the 
Assembly—nay, for a distant approach to which M. Emile Girardin 
has been put into jail, and his property and that of many other jour- 
nalists invaded, contrary to law, and not — without reason, but 
without even a plausible excuse.” Some of the passages we shall 

uote will satisfy our readers that there is one man, at least, in 

rance, who is not carried off his legs by the revolutionary storm, 
and who understands his countrymen. Jerome, once a successful 
trader, ruined by political ambition, who had received a small 
appointment to keep him from starving, was filling that situation in 
his remote locality, when two commissioners, one displacing the other, 
reached the town ; and then occurred 

THE PROCLAMATION OF THE REPUBLIC. 

The commissary addressing the crowd which thronged the avenues, “ Citizens,” 
he said, “the republic has triumphed. It has just been solemnly proclaimed at 
Paris. Vive la Republique’ The cry went to my heart. The dream of my life 
was realised ; my idol breathed, the breath of the people had animated it. There 
were now no obstacles to my enthusiasm, it could burst with impunity. I made 
my way through the crowd; it was hesitating, more as it seemed in surprise 
than in joy. It was necessary to give it an impulse. I threw myself towards 
the steps, to support the republican magistrate, and defend him, if necessary, 
with my life. But my zeal was needless; I arrived too late. Some one had 
got before me to the steps of the hotel, and was already bellowing with all the 
force of his lungs “ Five la Republique!’ I cast my eyes upon him. It was no 
other than my clerk; the surprise took away my breath. 


The monarchical clerk having thus outstripped his republican 
superior in profession of obedience, received his place, and Jerome 
went to Paris to recover it. He visits ministers and old acquaint- 
ances, and lets us into all their secrets and doings. The moral earth- 
quake was just over, and this is 

THE APPEARANCE OF PARIS. 

At every other step, you placed your foot on a paving stone that was awk- 
wardly placed, and loose; the line of the Boulevards resembled that of an ill 
cut coppice; every window had its flag, every lamp was broken, and the 
physiognomy of the people corresponded with that of the streets; and at every 
twenty paces you passed groups collected round orators haranguing vehemently, 
or met processions of workmen, with drums beating and colours flying. Per- 
haps the most aurprising feature of the scene, however, was the security that 
appeared to reign in the midst of all this disorder. The strange spectacles ex- 
hibited in the streets, excited neither fear, nor enthusiasm, nor even curiosity. 
The general sentiment appeared to be that of profound indifference. 

HIS OLD FRIEND WHO HAD MADE THE REVOLUTION. 

Each of them had done it all: “ He had taken the Tuileries—/e had stormed 
the Chamnber of Deputies—no barricade to which he had not added a paving 
stone—not a gun was fired which he had not pointed ; if the monarchy had 
melted like April snow, it was owing to his eloquent exposures—if a Republic 
had been established, it was by his philosophical and victorious proof of the 
superiority of that form of government.” Then how he treated the Provisional 
Government !—*“ the men that J myself had raised to power! They are fen, 
with the capacity of one. The cabinet is a game at blind man’s buff—no plan, 
no views—nothing solid, nothing great. God only knows what would happen 
if it were not that they have some one to help them. Luckily I am at hand.” 
Then he would proceed to characterise them individua!ly; one [no doubt 
Lamartine] was “ nothing but an Zolian harp discoursing music to every 
breeze ;” another [perhaps Albert] was “ nothing but a mask ;” a third [Arago) 
“had been so long studying the heavens that he knew nothing of the earth ;” 
another [Dupont] was a dotard, who refused to submit to the laws of nature, 
aud pretended to rule the country at an age when the people of Sumatra entomb 
in their own stomachs their superannuated predecessors.” Some he vilipended 
as ridiculously diminutive in stature; others as intolerably ugly in the face; but 
** all were incapable.” ; 

These pictures, drawn from the life, would have interested and my friend's 
egotism and vanity would have amused me, if my own condition had not been 
too serious. But I saw enough to satisfy my mind—that these men had scrambled 
into power, but could not maintain it. They were quite unequal to their parts, and 
had really nothing but the empty vanities of sudden exaltation and a temporary 
power. 

—— =" GE ONE OF LEDRU ROLLIN’S COMMISSIONERS. 


*" He had had, we are told, some little patrimony in one of the provinces, which 
he had spent in low pation, and had come to Paris to repair his fortunes 
by his rather scanty ture. Here he struggled on for fifteen years in the 
obscure and ill-paid labow\of a penny-a-liner. His personal advantages, which 
were not great, for he wa&short and squab, were further obscured, before the 
last fortunate February, by a hat which had become rather angular in its form, 
and boots, the toes of which revealed the respectable fact that their owner wore 
stockings ; aud his general mode of life was (to use the prescribed phrase) of the 
most modest description. An author without readers, a journalist without sub- 
scribers, he had fallen into all the habits of his class— became a patriot—an 
emeutier—and had ventured and suffered in the cause of liberty. When the re- 
volution exploded, all these untoward circumstances—his failures of all sorts— 
his obscurity—the very defects of his apparel, became claims and merits. 
He was a model republican—almost a sans culotte—and was immediately ap- 
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pointed one of the missionaries of the new government. No inqui 
as to his ability and fitness—all that was required was zeal. Ou the other he. 


La Nation did not expect to be served for nothing —she does things handsom 
1 

— fixed allowance, incidental expenses, carriage, table. What ~ ona =U 
long dry! Our friend accepted the place with joy in his heart and a smile on 
his lips—he was once more reconciled with fate—the republic was paradise :— 
to do him justice, he exercised his new authority with a good humour and hos- 
pitality which were natural to him, and which prosperity had but increased. 
He was joyous and happy, and his department 8 contented and quiet, that there 
was hardly any sign of the revolution. This came to the ears of authority and 
displeased, and the lean and energetic colleague soon re-g 

of an inquisitorial visitation. aba i eect, 


PREPARATIONS FOR THE ELECTIONS. 

Thus were prepared those celebrated lists of candidates which the capital was 
kind enough to indulge the departments with permission to copy. A few dozens 
of friends in Paris, collected in the evening round a writing table, made, as it 
were, a partition of France. They began of course with inscribing each of their 
own names on eight on ten different lists. They distributed themselves north, 
east, south, west—some by choice, most by chance, so as to ensure their being 
returned somewhere : and why not? They had had all the labour—who more 
entitled to the fruits? After themselves came—first their friends—then their 
friends’ friends—then the category of solicitations, barter, and compromise. Bad 
hats and shaggy beards were in much favour. There were also some choice 
frequenters of billiard tables and smoking rooms; nor were there wanting to 
complete the assortment, clusters of lawyers, strong doses of ductors, and 
bundles of periodical pens of about the eighth order of merit —a brilliant collection 
of ci-devant failures in their respective callings—to whom the republic was now 
to make reparation for the disappointment of all their former lives. 


THE ICARIANS. 

The same evening we took our way to one of the best known of the clubs of 
Paris—an original club—a club with a character. There were no debates in it 
about constitutional forms, or errors of government. Politics only had a subor- 
dinate place. Nothing could be clearer or more simple than the problem that 
occupied the members; it was merely to cut society up into small pieces, and 
regenerate it in a magic cauldron, Head, feet, arms, bust, all was to be tumbled 
in. There should be in future no distinction of organs, no variety of function— 
but equality the most absolute before the fire of civilisation, and a world in the 
state of ‘ bouilli.’ 

This charming doctrine was called Communism, and the object of the club to 
which we were going was to demonstrate its benefits. Not that there was to be 
any discussion—the club did not permit it. There was a Pontiff and his faithful 
disciples, that was all. The priest spoke and the disciples listened. Around 
the alcove, whence he poured out his effusions, stood a circle of athletic figures, 
motionless and grim, like a band of pretorian guards. The Pontiff seemed to 
have chosen them from amongst men accustomed to hard labour, whose muscles 
offered him a sufficient guarantee of safety. It was a certain means of com- 
manding respect; and at the aspect of this martial legion spectators, inclined to 
as restrained their inclination, and only indulged by stealth in a few 
smiles. 

The Pontiff, in whose own appearance there was nothing terrible or imposing, 
was pouring out floods of words to an apparently attentive auditory, much in 
the manner ofa Benedictine monk reading a homily. He was describing an 
age of gold, in which there should be no more factitious distinctions, in which 
no title should be desired but that of the most virtuous, and none should feel 
any anxiety but for the happiness of all: in which the only strife should be as 
to who should most forget himself in his care for others ; in which crime should 
cease, and justice no longer wear a sword; in which arms should rust for want 
of use, poisons, and noxious reptiles disappear from the face of the earth, and 
the sons of Adam should have nothing more to do than to raise to heaven songs 
of victory. 

Amongst the listeners is a mechanic who ventures a dissent. He 
questions the master’s doctrines, and states many grave and unan- 
swerable objections, and the scene was thus closed— 

“ This man is decidedly getting troublesome,” said Oscar; and the same 
thought seemed to occur to the Pontiff, for he made a sign to the pretorians, 
and two fists, like iron vices, were placed upon his shoulders. But it was 
necessary to cover the defeat, and by a new gesture the master delayed the 
sentence. 

“ Do you believe in Jesus Christ, brother ?” said he, in a solemn tone, 

“ Certainly. I have done so for some time, citizen.” 

“ Do you consider Agis and Cleomenes to have been men of some worth ” 

“ T have no reason to doubt it.” 

“Will you dispute the importance of Socrates, and Pythagoras, and 
Plutarch ?” 

“ Not at all ?” 

“ Will you allow any weight to the opinions of Grotius, and Montesquieu, 
and Puffendorf, and Bossuet, and Napoleon ?” 

“ The greatest.” 

“ Well then, brother, all these are of our way of thinking. 
to us.” 

“ How then, citizen ?” 

“ Jesus Christ was a communist; Agis and Cleomenes were communists ; 
Socrates was a communist; Pythagoras was a communist; Bossuet, Mon- 
tesquieu, down to Napoleon, all were communists. These are your models, 
therefore you are a communist.” 

“ He is a communist,” shouted the bystanders. “ Away with him then,” 
cried the pretorians. “ One more for Icaria’—and the dissident vanished no 
one knew how.” 


These belong 


We have placed so many specimens before our readers, because we 
believe that M. Reybaud’s work will not only be the book of the day, 
but one of those books which the philosopher and the historian will 
hereafter study for instruction, and the faineant long and repeatedly 
peruse for amusement. 





Tae Ecrectic Review, Tart’s Epixsurcs and the Dustin 
University MaaGazines. 


Tue pages of the Eclectic for the present month abound in interesting 
literary matter, particularly a notice of Jeremy ‘Taylor and Howe; 
while its review of the session 1847-48 is spiritedly sketched, the 
writer dealing some very hard blows upon all the managers of 
the public business, on the score of inefficiency and weakness. Our 
old friend Tait has an appropriate article upon Scottish song, claiming 
for its name a higher place among national music than has been 
hitherto accorded it. The writer is evidently enthusiastic in the 
cause ; and though but slightly acquainted with the subject, we cannot 
help thinking that he proves his case. The continuation of Mr 5; 
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John’s tale of “ Miranda,” sketches graphically the siege of the 
Bastile, but excites no interest in that hackneyed topic. The Dublin 
University commences with a very learned article on Egypt and its 
traditions in relation to the historic truth of the Bible. It is indeed 
too learned a treatise for us to meddle with; and we with pleasure 
call our readers’ attention to an article of a totally different nature. 
Highly romantic and poetically told is the history of the “ Bride of 
the Fiord,” a tale of Norwegian origin. The “Sketch of a day in the 
Hebrides,” is also full of interest. The Dublin eschews politics this 
month; but Tait has a long and able article on the appropriate ques- 
tion, “ What’s to be done ?”—an article on the dangers of our new 
settlement in the Indian Archipelago—and an article on the revolu- 
tions in Europe—all telling of the deep interest which merely literary 
men now take in politics. 





Prencre.es or THE Law or Nations; with Practical Notes and 
Supplementary Essays on the Law of Blockade and on Contre- 
band of War. By Arcuer Porson, Esa., of Lincoln’s inn. To 
which is added Dirtomacy. By Tuomas Harrwecu Horyeg, 
B.D. John Joseph Griffia and Co. 


Wuar is the law of nations ?—a law neither written nor enacted—a 
law without an executive or power to enforce it—a law without courts 
of judges; what, we repeat, is the law of nations ? Sir Wm Scott 
answers, “ A great part of the law of nations stands on the usage and 
practice of nations.” “The law of nations originates,” says Mr 
Polson, “ in the will of nations; its authority is their consent, and 
its evidence their practice and conventions.” The law of nations 
is pothing, then, but the practices of nations in their relations to each 
other ; and the only principles which can be deduced from them are 
the general rules which result from methodising and classifying these 
ractices. There is another and a higher law—the law of nature— 
p which we always try the practices of nations. For example, all 
the nations of Europe for a long period practised the slave trade; it 
having been subsequently ascertained that such practice is replete 
with evils, it is, as we learn from those evils, condemned by the law 
of nature. It is pronounced, even by the supreme court of the United 
States, in which slavery still prevails, to be contrary to the law of 
nature. For a long period, too, it was the practice—and, to some ex- 
tent, it still is, and most statesmen have a lingering hankering after 
it—for nitions’ to enact prohibitory duties and retaliatory tariffs 
against the industry of each other. They carried on a war of custom 
houses. England excluded by her tariff the corn of the United States ; 
and the United States imposed heavy duties on English iroa. Ex- 
perience has taught us that this retaliatory tariff of the United 
States—and it is equally true of all similar retaliatory tariffs—was 
injurious to the Americans themselves as well as to us; and therefore 
such tariffs and such practices stand condemned by the law of nature, 
though consistent with the law of nations, as expounded by the most 
erudite authorities. Experience has also taught us that the pro- 
hibitory corn law, which gave occasion to the American reialiation, 
was in itself a dreadful evil to England; it was, therefore, equally 
condemned by the law of nature ; and iu that condemnation of similar 
acts in the two hemispheres we trace a uniformity and harmony in 
the dictates of that law which are not to be found in the practices or 
law of nations. Again: it was the practice of nations to levy war 
on each other for the most trivialobjects. One claimed a few square 
leagues of land, covered with snow for half the year, in North 
America; and another claimed the same spot; and they went to war 
to settle the dispute. So they have entered into wars to decide a suc- 
cession to a throne with which neither of the belligerents was con- 
cersed ; or to prevent the spread of principles of which a few years 
later they have been anxious to promote the diffusion, though they 
probably had no influence either to spread or to stop them, except 
as their conduct impressed on mankind the very lesson they wished 
uulearnt; but time has informed us that such wars are purely and 
merely destructive ; and thus many of the practices, both ancient and 
modern, of nations, as to war, stand condemned, like the slave trade 
and retaliatory tariffs, by the law of nature. The practices of nations 
have been decided by their sovereigns, or by statesmen and ministers, 
and the public is not now disposed to regard the practices of the 
sovereigns and statesmen of Europe in past time as decisive of any 
question of morality or international law. It has beev their practice, 
for example, to seize at sea the private property, the ships’ goods aud 
effects of the subjects of each other, when at war, though they respect 
private property on land, except as it is necessary to carry on their 
operations. For some years past this practice has been reprobated 
by reason ; it is the robbery of unoffending individuals ; and we be- 
lieve, or rather we hope, that, on a maritime war again breaking out, 
this now reprobaied, but formerly honoured, practice will not be re- 
newed, These two points concerning the law of nations—viz., that 
this vaunted Jaw is nothing but the practice of sovereigns, ministers, 
and stat-smen, methodised by writers into general rules—and that 
we are continually taught by experience, expressly through the suffer- 
ings or evils brought on nations by following these practices, that 
they are wrong or condemned by nature—are of very great impor- 
tance. It deprives those practices of an authority the instant they 
clash with reason, and shows us that the law of nations, which a few 
writers and statesmen elevate into great dignity, is really of far less 
consequence than the physical laws, which prohibit us from cutting a 
finger. It is wholly and entirely subordinate to the law of nature, 
which infiexibly determines the good or evil of every action, whether 
of individuals or of nations. There is, of course, no code of natural 
laws; we must learn them by experience, and be thankful to those 
philosophers whom M. Thiers has called the naturalists of humanity, 
who observe and explain the course of nature. Of course She is one, 
eous and uniform ; but what we learn of her ways by experi- 

ence, and call her code of laws, is continually corrected, pruned, en- 
larged, and rectified by the acquired knowledge of successive 
generations. The practices of sovereigns, statesmen, and ministers 
im past times, being in a great many instances opposed to our present 
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knowledge, and certain to be opposed in still more instances'to future 
knowledge, must be deserving of little influence. The international, 
therefore, “ like the municipal jurist,” who “has respect for nothi 

but antiquity,” must be an a t 
is of some consequence, in these troublesome times, to establish even a 
positive negative, and to demonstrate, as we think is now done, by a 
reference to the origin of the law of nations and its frequent con. 
demnation by the law of nature, that we cannot look to the law of 
nations for any help in the present need of society, 
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, and even an unworthy, guide, tf 


Subordinate to this demonstration, considered merely as an exposi- 


tion of a law which has such a very limited authority, Mr Polson’s 
work is extremely valuable. 
time full. It leaves no important question untouched, and supplies 
numerous authorities for all the opinions. To public writers, states. 
men, and politicians generally, it will be a most useful “ handbook.” 
The following specimen of its style and manner touches on a ques. 
tion just now of some importance, though it does not touch what we 
are disposed to consider the paramount importance of the question of 
land occupation, viz., the occupation and appropriation of it by govern- 
ments, as against subjects, limiting and directing their occupation, 
who shall own the land, and what quantities they shall hold. 


It is succinet, and at the same 


RIGHT TO TERRITORY. 
When the Russian government claimed the sovereignty of the north-west 


coast of America, from Behring’s Straits to the 51st degree of northern latitude, 
they rested their claim “ upon the three bases required by the law of nations, 
that is, upon the title of first discovery ; upon the title of first occupancy ; and, 
in the last place, upon that which results from a peaceable and uncontested 
possession of more than half a century ;” a space of time longer than that 
during which the United States had enjoyed a national existence. As to the 
two first sources of title named by the Russian envoy, they are unquestionably 
good as against every nation except that nation whose liberties their asser- 
tion may prejudice. The right of a state in quality of her superior power— the 
power lent her by her civilisation—to subject to her dominion a territory inha- 
bited by another people, be they ever so gavage, may be questioned on the prin- 
ciples of the law of nature, however consistent with the customs and therefore 


with the law of nations. Vattel discusses the question, which is that of almost 


every European colony, “ whether it be lawful to possess a part of a country 


inhabited only by a few wandering tribes ?” and he justifies his reluctant assent 
to the affirmative on the ground that these tribes “ cannot exclusively appro- 
priate to themselves more land than they have occasion for,” and that “ their 
unsettled habitation in these immense regions cannot be accounted a true and 
legal possession.” An argument framed with a view to a conclusion does not 
deserve much mercy, and it may fairly be asked, who is to be the judge of the 
necessities of these tribes? Their usual occupations, hunting and fishing, noto- 
riously require a large range of territory to enable them to support subsistence, 
Again, how, on Vattel’s principles, can the integrity of the Russian empire, 
with its 150 inhabitants to every square mile of territory, be secured? Australia 
contains perhaps 5,000,000 of square miles, and a population truly insignificant. 
Surely this jurist’s principle would impugn the inviolability of our dominion 
over that vast continent. Still, as a fact, it is not to be denied that in savage 
countries the rights of the natives have, in every instance, been treated as sub- 
servient to those of the first Christian or civilized settler. Vattel’s principle 
was carried further on one occasion by the British government, who, when 
Spain, on the ground of prior discovery and long occupation, confirmed by the 
Treaty of Utrecht (in 1713), claimed the sovereignty of the north-west coast of 
America, as far north as Prince William’s Sound (lat. 61 deg.), asserted “ that 
the earth is the common property of mankind, and of which each individual and 
each nation has a right to appropriate a share by occupancy and cultivation.” 
This is almost the language of the German chieftain of Nero’s time :—<Sicut 
celum diis, ita terras generi mortalium datas, queque vacue, icas esse. 

‘The other part of this compact little volume is a valuable treatise 
on diplomacy, which will be equally useful to politicians, and may be 
consulted with advantage by the general reader. To the students of 
newspapers, as well as to those who compile them, the work will be 
of great interest. 





Tue German Lanouace. In One Volume. By Faxcx-Lepaun. 

Whittaker and Co., Ave Maria lane. 
Tue author's intention is to render the attainment of the German 
language easy to the English student, by simplifying the rules of 
grammar, by presenting to him the similarities of the two languages, 
and by showing that he can learn a great deal of German with very 
little trouble. He calls attention to the fact that five-sixths of all 
English words are of German origin. We expected from this to find 
a good deal of etymology in the book in proof of this fact, but we 
were disappointed. Of all the languages we know, the German is, 
from the very fact mentioned by Mr Lebahn, the one for the acquire- 
ment of which etymology will be of the greatest use. Moreover, it 
explains many peculiarities in the German—as “ Umlaut” and 
“‘ Ablaut”—which are particularly difficult to the English student, 
because he ean see no reason for the difference between these words. 
But what astonished us most was to find Mr Lebahn seemingly unac- 
quainted with the distinction of “ weak” and “strong” conjugations, 
as adopted by Grimm, Hoffmann, and others, and to see all the verbs 
of the former classed along with, and called, irregular verbs, thus 
rendering difficult one of the simplest parts of the German grammar ; 
but this also is closely connected with etymology. In spite of these 
trifling defects, we cannot but highly recommend this new grammar 
to the German student, and praise the extreme painstaking and 
minute care with which the author has given and arranged his ex- 
amples and explanatory notes, 





Ruins oF Many Lanps. By Nicmoras MICHELL. 
William Tegg and Co., Cheapside. 
Tuts poetry is somewhat above the common-place poetry, of which 
every country has its full share. The thoughts are natural, and 
i yo = the verse polished. The following lines from 
etra,” will show, if such an e i i verage 
worth of this composition i— Pare tee ee 
Calm sinks the sun o’er Edom’s b) hills, 
= the — air a putedets amaet a 
e round red orb hath reached th’ horizon’s brim, 
Shooting its crimson flames ere all be dim; | 


"feel 
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Across the broad sands gleam the living fire, 
Quivering, like hope, around each rocky spire. 
These glories change, as lower sinks the sphere, 
And still each moment lovelier tints appear ; 
Saffron and amber flood the gorgeous west, 
Fairy-like towers in hues Elysian drest ; 

Now shafts of pallid gold are upward cast, 
But all to softened purple yield at last. 

So suns went down when Israel trod this wild, 
So, when they buried Aaron, evening smiled. 
That mighty orb ne’er tires, or dims its ray ; 
Bright as when earth was born, it flames to-day ; 
Man only passes, with his race, and age, 

His works alone are blotted from Time’s page ; 
Cities will melt away, e’en like his dust, 

And granite tombs at last resign their trust. 


There are some better, but some worse passages, but none in which 
there is not something to win the reader's attention, or excite his 
sympathy. Erudite notes at the end of each chapter, give additional 
value to the volume. The subjeet chosen by the poet is an excellent 
one, and susceptible of much illustration. The present number is 
confined to the Ruins of the Dark Era; but he purposes to treat 
successively also of the Ruins of the Classic Era, and of the Ruins of 
the Miscellaneous Ages, though what he means by the latter term is 
not very clear. If the execution should correspond to the design, a 
magnificent poem will, in the end, be added to our literature. 


Puysicat Geocraruy or THE Hoty Lanp. Two Parts. Knight's 
Monthiy Volume. Charles Cox, King William street, Strand. 


Tuese two numbers are a revised reprint of extracts trom the “ Pic- 
torial History of Palestine,” by Dr Kitto, D.D. All interested in the 
localities rendered sacred by religious association will read these 
volumes with interest. They contain also much other interesting 
and useful information with regard to the Holy Land, which cannot 
be obtained elsewhere in so cheap a form. 


Tae Baritisn Tarr. By Eowiy Beepett. 
Tue twenty-sixth annual edition of this very useful book has just | 
been published. It has been considerably extended beyond its 
former limits, by the insertion of the Custom’s Warehousing Act, List 
of the Principal Officers of Customs in the United Kingdom, &c., &e ; 
and not the least important is the practical exposition of the regula- 
tions or wg Fang export branch of the Customs. The great number 
of editions it has already reached is the proof of its utility ; every year 
sees it improved and made more worthy of the extensive patron- 
age it receives, 





BOOKS RECEIVED. 
Tue Frencn Revorvtions from 1789 to 1849. By T. W. Repueap, Part 1. 
Vol. 2. Edinburgh: W. and R. Chambers. 
Tue Briiisu Tarirr. Twenty-sixth Edition, 
Kyiout's Farmers’ LisnaRy—Tue LANnv We LIVE IN. 
ITs Revotvutions: a Pictorial History. By Georee Lona. 
by Caarves Kniour. 
A Letrenr from Lord Denman to Lord Brovenam on the Fina Extinction of the 
SLAVE TRADE. 


Baily Brothers. 
Part XV—FRANCE AND 
Part VI—all three 





To Readers and Correspondents. 





Sas” Communications must be authenticated by the name of the writer. 


Susscriper A. B.—Any person carrying 100lb troy of standard gold to the Bank of 
England would receive for it, in bank notes or coin, 4,665/, or at the rate of 
31 17s 9d per ounce. By the act of 1846, the bank is bound to supply coin or notes 
at that rate ; the difference between the rate given by the bank and the Mint price, 
194, being deemed equivalent to the ioss and trouble of carrying gold to the Mint 
and waiting till it be coined. 





The Bankers’ Gasette. 


BANK OF ENGLAND, 
(From the Gazette.) 
Aw Account, pursuantto the Act Tthand 8th Victoria, cap. 32, for the weekending 
on Saturday, the 30th day of Sept., 1848 :— 
ISSUE DEPARTMENT. 





Le Le 
Notes issued srocceccesessersesseseee 27,120,705 | Government debt.cc.rccsssesrereee 11,015,100 
Other securities......coccsssercsceee 2,984,900 
Goldcoin and Dullion .ccccseces 12,610,796 
Silver DulliOnsccccccsscorrressserees 509,909 


—— 


27,120,705 





27,120,765 
BANKING DEPARTMENT. 
Government Securities, includ- 


ing Dead Weight Annuity ...12,862,296 
Other Securities ssscovcceccesceeeeeeel 1,574,473 


L. 
Proprietors capital rsseesseveseeel4,553,000 
TABOR canpcoapocccancecee cesovcocscceeces BjO07—01S 


Public Deposits (including Ex- 














chequer, Savings’ Banks,Com- NOte ..scccccorscrserercocesosssccceseres 9,971,685 
missioners of National Debt, Gold and Silver Coin ...crerseee 557,788 
and Dividend Accounts) ...... 7,008,836 
Other Deposits...cecsocccsseesesscseee 8,146,311 
Seven Day and other Bills ...... 1,020,623 
$4,566,242 34,566,242 


M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 

Liabilities. L. Assets. L. 
Circulation inc. Bank post bills 18,569,643 Securities ...... seccsccecceccesesecss 29,893,769 
Public Deposits........escecceseseee 7,008,836 13,678,493 
Other or private Deposits ...... 8,146,311 


38,724,790 37,562,262 


The balance of assets above liabilities being 3,873,4721, as stated in the above accounts 
under the head Rest. 


Dated the 5th Oct., 1848. 


Bullion sovsosscseserereessee res eeeees 





Baily, Brothers, | 
Cornhill. i 


, FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last week, 
exhibit— 

An increase of Circulation: Of... crsereessesserereenrseeerertessesee £275,401 


An increase of Public Deposits Of wce.csseseeseseevecseeeesseeee 209,553 
A decrease of other Deposits of seeccsssssersssseeserseevee****eresee 545,466 
An increase of Securities Of ++ .00.-+sseseesssseeesee-- casevsssseveve 129,931 
A decrease Of BUlion Of erceceereerevscersereeseeseesesesevseseesee 196,588 
Ae increase Of Rest 0) .coceesess0e+12cvereesserss seseesceeseecsessecenees 2,745 
A decrease Of Reserve 01 100000000000 424,503 


The Bank returns for the week ending last Saturday, show consi- 
derable changes from the preceding week. The circulation shows 
an increase of 276,491/. The public deposits show an increase of 
209,553/, while the other deposits show a decrease of no less than 
545,466/, The securities show an increase of 129,931. This increase 
arises almost exclusively under the head of Government Securities, 
and has been caused by a loan which the Bank made last week to 
the amount of 300,000. on Consols, at 3 per cent, till the 15th of 
October, when they will no doubt be glad to go with it at that 
rate. So that, although the lowest nominal Bank rate for the dis- 
count of bills is 4 per cent, this method is had recourse to of em- 

loying money at a lower rate. It is understood that the Bank has 
ent money during the present week on Railway Debentures at 5 per 
cent ; which, considering the large amount of the reserve, seems a 
justifiable measure. 

The bullion shows a reduction of 186,588/; consisting, in this case, 
entirely of gold in the issue department, and of coin in the banking 
department. The silver has not suffered any further reduction. The 

rice of silver is the same in the market, but the demand for it 
ee ceased during the last week. The Sultan steamer, from Con- 
stantinople, expected at Southampton, brings 15,0007 in silver, and 
65,0001 in gold—together, 80,000/. No further shipments of specie 
are expected from that quarter before the 10th of November, if even 
then. 

Money has not been quite so easy during the week. On “Call” 24 
per cent has readily been given, and 3 per cent has been freely paid 
on first-class bills. After the payment of the dividends, which will 
take place towards the end of next week, it is expected that money 
will be again as abundant as ever, and as freely offered. Owing to 
the small amount of business doing on the Stock Exchange, no de- 
mand has been experienced for money in that market. 

Throughout the week there has been the most remarkable equality 
in the price of consols, and of public securities generally. For money 
the extent of the fluctuations has been only 853 6 to 86) 4; and for 
the account from 864 to 86} 3. There probably never was a week 
with less variations. Mexican stock has been the most attractive, a 
rise between last Friday and to-day having been established from 17} 
to 183 19}. The following tables show the opening and closing prices 
of consols for each day of the week, and the closing prices this day 
compared with last Friday, of the leading securities of all kinds, by 
which it will be observed that Exchequer bills have declined from 
29 32 to 27 30, and India Stock from 236 to 234. 










ConsoLs, 
Money Account 
Opened Closed Opened Closed 
Saturday wevrecoe 855 6 seocee 86 § coscseree 86 f ee 86% 3 
Monday ccvcceoe 865 %  cccvee en B64 EF  ceceee 864 4 
Tuesday ....... = | —~,. “nena 864 4 coerce ee 
Wednesday...... 86 § —cecece 8642 . OBb 2. .nncse 863 2 
Thursday........ - 8642 « oe 864 EF  cccece ons 
Friday ceercesoecee 865 %  covese eco seen ecce ee everee ave 
Closing prices Closing prices 
iast Friday this day 
8 per cent consols, account ... 86 4 42 
- _ mone 855 6 86a 4 
33 per cents ... Shut 


8 per cent reduced .... _ 
29 32 





Exchequer bills, large 27 30 31 34 
Bank stock ..... Shut 192 5 

East India stock . 236 234 8 
Spanish 3 per cents.... 223 33 233 
Portuguese 4 per cents 23 4 245 
Mexican 5 per cents . 18% 19} 


Dutch 24 per cents . 
4 per cents.... TT) oe © eee 

In the railway market great dulness has been again experienced, 
with a decided tendency downward. London and North Westerns are 
2/ lower than this day week, having fallen to £107 9. Midland Coun- 
ties have fallen !/ a share, being now quoted at 81 3. Great Northern 
close to-day as low as 13 dis. North Staffordshire 6} dis. Cale- 
donians are quoted as low as 19/. There has been extremely little 
business done to-day. The following list of the chief lines shows the 
comparison of the prices to-day and this day last week :— 


RAILWAys. 

Closing prices Closing prices 

last Friday this day 
London and North Western... 109 11 = =—_—_waneveene 107 9 
Midland counties ....0..+. ecocescce |~82 4 81 3 
BrightOns ...ccccccccscceverccsccerss 26h 7 = = = =—=—s_ceeevenee 264 2 
Great Westerns ..... ecncssocesees 14 12 dis, esscesees 14 12 dis 
Eastern Counties .resccssecsresveee 129 13 eee 124 | 
South Westerns ....+.++ eeecee eee 38 40 eevccceee 37 9 
South Easterns.......... eoccncse cee 23 = eae nnenee 229 3 
Norfolk ccococcccccccccccasscccccsoess §6S1 & eos 50 3 
Great North of England......... 228 32 eeecceeee 225 30 
York and North Midland ...... 535 (j= ——_— ceeccssse 48 52 
York, Newcastle,and Berwick 27 8 = ——  csseseeee 24 5 
Original Newcastle & Berwick 256 j= = = = — —— enesseeee 23 4 
Lancashire and Yorkshire...... 297 dis. § _—_ ceecccece 297 
North British ses-csosescoees coves 169 173 eccoccose 16 § 
Edinburgh and Glasgow ...... 32 @8£8= = ~_s ecreee oe 389 
Hull and Selby....scesseee wane 97 9 ones OT 
Lancaster and Carlisle ......... 43 7 sosscseee 40 5 
North Staffordshire.........00.0... 6 5§ dis eces 64 2 dis. 
Birmingham and Oxford ...... 233 44 sesseeece 44 
Birmingham and Dudley...... 33 44 pm seseesse $39 44 pm 
Caledonian csosesesee wrcescececsees | 19E 204 evoseseee 189 193 
AdETAEEN cecccccccscssercccvccserese oe sooserse 15 18 
Great Northern of France..... 53% § dis. ssssecses Of § dis. 
Central sso. erceeess evcscresessece 21 10 dis. esoreeeee LIS 10$ dis. 
Paris and Rouen ...cccccosorseeoee 1618 = = — eeeeee eo» 15 16 
Rougn and Havre siccosssessreee 7 8 rs i | 
Dutch Rhenish cccisssressoreesee 7 64 dis. ccccoccse 7 6 
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cccatnsnanemmasamnanpmaasaaascasaaaameaaaasesiastna casita ELE ETT ee 
The revenue tables made up for the quarter ending the 10th of THE BANKERS’ PRICE CURRENT. 


i will be published on the 11th (Wednesday next) as usual. 
We sy sled © ine that they show a on more favourable result PRICES OF ENGLISH STOCKS 
than has been generally expected. We shall be able to make our Sat Mon | Tues | Wed Thur | Frit 
usual remarks and analysis of the returns in our next number.—At - | —|—— 
the same time it is important to observe, in connexion with the money ol 
market, that almost every government in Europe has a deficient 













































Bank Stock, 9 percent a -e-... e eve 

$ per Cent Reduced Anns. L as | aa — F 

3perCentCousolsAnns, 8546 86 ¢ [86 t 86 4 est ti 
oo = 84 








i i Cent Anns., 1726 eee ove ace eee i843 = 
exchequer at this moment, and that many have either effected loans, Sper eat nne 1 =) = - oe ee 
which are now inthe course of payment, or would make the attempt | SpercenAmnts w=] c=] S|) or AME | 
to do so, if there was any chance of success. France alone is deficient | [ong Anns. Jan. 5, 1860 —s|  o ons as Aa a a 
in income, compared with expenditure for the current year, to the Anns. for 30 years, Oct. 10,1850) oa m. Lalt ve a = 
amount of 300,000,000f, or 12,000,000/. ; — — tae. ic | = ~ “| 

The accounts trom India os the — of a. of — India Stock, 10 per Cent oat sos 236 losy’4 “s 235" = 
banks, which are generally satisfactory, as far as such docu Do. Bonds, 44 per Cent 1000/ 30s 288 p28 31s p) we B28 S38P 
be considered —_ At the half-yearly meeting of the North Wes- Ditto under 1000)... 288 P La 32s 29s p og PSP Sta alep 
tern Bank of India, a dividend at the rate of 8 per cent was made, Oe ee ance bamatienl en cts eave soos pee . 
leaving a balance to be carried to the reserve ; the net profits of the | Ditto New Anns.,3per Cent... | 


six months being 1.85.885 rupees. The Agra and United Service | 8 perCent Anns., 1751.1. — s+| ove | wee | nae a ze 
Bank, at the half. early meeting in August, made a dividend of 5 pa eee oP. aw Fs 7 3 eae = oo” ne 
per cent on the half-year, on the paid up capital, leaving 5,520/ of Tedis Stock ean Oct. 17a se a F s a 
the profits to be carried to the reserve fund. The Simla and Gaile Canada Guaranteed, 4 pass ‘29s p 32s 30s p 30s 33s p 30s 33s p 33s p oy 
i i 7 i , s es s ave 
Banking Company, at the half-yearly meeting held on the 10t Eacheq. 1 ills, 1900 ~ oo 298 ) 328 295 30s p (33s p P 34s P 3is 


August, showed a profit of 68,731 rupees, including a small balance ieee Small  — [83s 29s p 32s 30s p 33s 3ls pas 32s pats 35s p 358 dos . 





of 3,634 rupees, brought forward —< aero — of Ditto Advertised — Zs = we ~ a 
the preceding six months. A dividend at the rate of 8 per cent per COURSE OF EXCHANGE. 
annum was made, leaving a surplus of 16,371 rupees to be otherwise os piidae 
appropriated. s = ee | : 

e are glad to learn, by accounts from Belgium, that the Com- Time iuak Prices negociateo printed Prices negociated 
mercial Bank of Antwerp is now paying the eighth dividend of 10 per on on Change ea on ’Change 
cent each on its liabilities, making already 80 per cent. "Change ’Change 


a 

Amsterdam .. «| 3ms 12 3| 12 id; 12 1) 12 38) 12 1) by 
Ditto atsight..| o- | 12 2] 119] 1 199) 12 2] 20198) 11 p98 
Rotterdam «. | short { 12 3g) 12 13 12 1g] 12 38) 12 13 12 1g 
Antwerp sw = os) 3 ms 25 85 | 2575 | 25 80] 2585) 2575 | 25 ao 
Hamburgh mcs banco| 13.13 | 12 11 | 13 Lgl 13 IR] 13 TE Is ag 
Paris, 3 days sight ...| short | 25 45 | 25 323) 25 373] 2545 | 25 40| 25 45 
Ditto  o- ..| Sms | 2 75| 2565 | 2570) 2575 | 2570) 25 75 
Marseilles ss. —see| ove 25 80 | 2565] 2570] 2580] 2565 | 25 79 
Bordeaux «  « ove 2585 | 2570; 2575] 2585) 2570) 25 75 








The railway calls for October amount only to 1,573,905/, of which 
412,500? is for foreign lines, and the remainder for lines in the 
United Kingdom. It is the smallest sum which these calls have 
amounted to fora long time. The total amount of calls since the 
ist of January has been 29,955,0002. 


FOREIGN EXCHANGES. 
Tvespay, Oct. 3.—The supply of foreign bills on ‘Change to- 














day was rather abundant, and much business was transacted. | Frankft.on the Main). 121 131 tis ist 121g | 123 

Prices were, with but few exceptions, more in favour of buyers. | Petersburg sil.rbie) ww | 208 84 6 oi = | * 
Frivay, Oct. 6.—Upon Hamburg many bills were offered more | Vienna _...eff Flo) $ms | 11 1¢j{ 11 11 3] itt0] a1 0} a3 
than there were buyers for. Short Paris, Genoa, Trieste, and | Trieste ee 1110; 11 3) 11 GF UG] At O; Mt 6 

rs etal : Madrid om += m| oe | 468 | 465 47 46h | 47 47} 

Vienna, likewise offering, and mostly cheaper than last post. Of | gagiz.. 2. cu) | 48s | 48 484 48} | 483 | 48s 

other bills the supply was by no means abundant; Spain, Por- | Leghorn a. ws! owe . 60 3 « 38 10 33 31 0 32 
i 7 Genoa... eee eee oo - 6 10 

tugal, and Leghorn, sold at improved rates. Naples mm | 8 37 38 38 375 

Palermo eee on eee lk poz eee one 115 poz eee ove 

FOREIGN RATES OF EXCHANGE ON LONDON AT THE ia o Alo) one oe = | 115 wee exe 

LATEST DATES. Lisbon 0 60 da dt} 51g | BIE eee 51 51 ose 

Latest Rate of Exchange Oporto ove ° ove 514 51 ove 51 51 to 

Date. ou London, Rio Janeiro ... ws] ons 225 223 23 22 on eno 


il Sight New York ... oo! we eve 48 ~ on 
Paris ..cccescesesses Oct. | cence £.25 35 to 25 374 eae month’s date Sa ee aa SS 


25 251025 27§ — eevee 3 -_ FRENCH FUNDS. 





























a £.25 45 eves 3 days’ sight 
Antwerp eeecescecens 4 sccore ‘ 77 pretite 2 months date met a soe It ‘ | eit bee pr 
.11 92, cesses 8 Gays’ sight aris ondor ‘aris ondon aris indo’ 
Amsterdam wine — 3 sno { i a7 wc") 2 months* date Oct.2 | Oct.4 | Oct.3 | Oct. 5 | Oct. 4 | Oct.6 
m.13 8} eevee 3 Gays’ sight a 
Hamburg vere Sept. 29 roves 13 63 seeeee 3 months’ date BP. C. | Bo Co | Fo Co | Bo Oo | Wo G | Be 
St Petersburg ... — 23 swe 37h t0 37 5-160 aeons s — 5 per Cent Rentes, div. 22) | 6. x9 69 20 68 65 
sere cenenecesoes — 23 cevvee 374d nom 2 a= arch and 22 Sept. “a one eee eee 
Madrid .esreeseeee — 16 sccvce 48d ecosee 8 _ Exchange eee eee one on ove eee eee oo 
ew York seccsesse = 20 cree 9} p. cent pm esse 60 days’ sight 43 per Cent Rentes .. ove ove ove ove | ow 
2 per cent pm. ome Oe _ Exchange. ° ove ove oe ove ov 


TaMAicea rece cvveee —= 7 sevens lf percent pM. — see. 60 


3 per Cent Rentes, div. 22) 4 
1 per cent pm. eoseee 90 


June and 22 December 4 ¢ ove 44 40 44 0 oe 



































the par of exchange between England and America bei o- ; 
109 23. oon eee ooo 

a follows that the exchange is 0°33 per cent cmbun England ; 
quoted exchange at New York being for bills at 60 days’ sight, the 


interest must be deducted from the above difference. 


Ditto Coupons ose 
Ditto Passive Bonds 
— Deferred ove eee ove ose! 
tto 3 per cent Spanish Bonds ... . . 23} 
Venezuela 24 per cent Bonds vo 


erm, ME ae Boom 


ge enema Ang. . soese 14 to 15 per cent PM ssw 90 = B aon ave ase eee oes o- ry oe 
io de Janeiro... July 29 ..... 22d oom 60 = ank Shares, div. ] Janua 
Bahia ...000-.se0reee AUZ. 26 ssosee 234 to 233d ae aus andlJuly... : TY} 11560 0 | oe |1595 3] oo [1570 0 | 
Serna esecce = — 1G cence 23d een 0 _ Exchange «<n London 1 month} 25 30 ove 25 30 vee | 25 37h) ov 
BIPATAIs0 veeeeenee Mar. 30 ..n000 434d = i: Smonths| 25 20 | se | 2529 | we | 2527 om 
Buenos Ayres o. — 4 seeuse nie eseree’ 60 o ee a Ses ae tes es 
Montevideo ...... Feb. 20 ss... 403d to 41d cocone 60 , a PRICES OF FOREIGN STOCKS. 
: s ove eoseee 30 days’ sight 
Mauritius ......... July} 4 wwf oo pete Senate’ sight | Sat | Mon | Tues | Wed | Thur} Fri 
Bingapore secs AUZ. 6 seoaee 4s 13d cued 08 days’ sight Austrian Bonds,5 per cent. 10 gu. p. £ st. | avs 4 | te o oe 
Caylen sn - 8 { 4s lid to 4s 3d eeseee 6 months’ sight Brazilian Bonds, Snes cent ... ” = . rl pe sed oe | rea "3 xd {72} xd 
ie x 8 ne - amon ¢ 7 _ oats pee cent, 1829 and 1839 ..| oss on wn oe | in i - 
° m4 — tm Busnes Ayres Bends, Sperccst . |... | .2|/ 2/2 | c[- 
Bombay..coreonee AUS. 5 seve { ons quecee : _ pean — 6 per cent - nes oni “| ae on ‘ a eee “ 
a oon orrece —_ lian onds, 6 ercent oe eee oer, wee eee ed 
ee ABDTtOIS9EA — seven - , - a 2 per sont cae sak” ax as oa a ‘3 on 
ase eeces nts date anis onds, 3 t, 183 5 eee eat eee eee 7 eee ooo 
CANON sevsseveevee Aptil 25 scores 33 lid to 4s 0d eeee 6 months’ sight Dutch 24 per wali Sa 12 guilders oe | a ; - 
Manilla ...ccc00 July 15 sess { 4s 2d ereeee aoe sight me A ca ae es | ae i a | a | re a o~ 
ove ees eee ys’ s renada Bonds, 1 per Cent ... eee oss] eve oe ove a 
Gane ene ” ene eco ove oul one eco Pe e | oe oe 
y y teek Bonds 1824-25, 5 percent 9. — ss| ov oe mt ons oo we 
P COMP ABATIV E EXCHANGES. Mexican 5 per cent, ese eee ose one 178183189 1919} [19 18§ 184 19/185 
The premiam on gold at Paris is 10} per mille, which, at the English mint | P@™evian Bonds, 6 percent .. ue ses, 30/305 wn | om [S088 
Price of 3/ 17s 10$d per ounce for etandard gold, gives an exchange of 25°41 : a ese Bonds, 5 per cent ooo owe] ove (68 see ea 
and the exchange at Paris on London at short being 25°85, it follows that Ditto ; ca ee a ae a ose ee (243 [23 one os 
-_ is - pout dearer in Paris than in London. Ditto Ao a oe oy oe al ul re i rs “aps 
advices from Hamburgh the price of gold is 436 per mark, which, at | Russian Bonds, 182 tind ctrlinl .. | .. | * loot” ‘99° [998 
the English mint price of 3! 17s 104d per ounce for standard gold, gives an | Spanish Bonds, 5 arcuate Now 1818 12” ig i itd ait tt 
a of 13°10}; and the exchange at Hamburgh on London at short Ditto ditto 1838-39-1840! ons pl ain ant a 
t re 13°93, it follows that gold is 0°51 per cent dearer in Hamburgh than — ditto ditto — 1842) we | wee | cow | wee | oe | om 
"ance f exch New Y Ditto aitte aes ee lS |S 
course of exchange at New York o i itto 1846) ase - om - = . 
z n London is 109} per cent, and Ditto ditto ditto 1848! ud ai 


231 $284 [23h 4 23h | 


eee ove! one eee eee eee eee 





Ditto Deferred one oes a 
PRICES OF BULLION ° £ Dividends on theabove rayabiein Lea a eee eee oo eee eee 
Foreign gold in bars, (standard) ... sd Belgian Scrip, 24 percent ..  . oe 
— OURNIORD ccscmcccssccnsssenee dntbedilinn a 3 0 ° D me pm ee ‘il “| - nm r ni 7 
in - swe - eneececee ceccecece uw per cent, Exchange 12 gui - eve ove | se 

wen ae ne ee patsennenehatenanen : 0 0 Ditto 4 per cent C ertienine eaten Mit 5 454 p. : P. ‘ leaknal” 4 
Silver in bars ( earns S08 808 Hoe OOS ee Sees eee eeeeeeees 4 103 Ditto 4 per cent. Bonds od . aoe 9% x 68} xd 6 - 
standard) S98 OOF FOF OOF BOOED FO ESE SEO See Eee 0 a llij etallic, 5 per t. Ex. 3s ld “| eee rs | eee | toe eee es 
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LATEST PRICES OF AMERICAN STOCKS. 




















id. iin, einen 1863 | 5,000,000 Jan. and July 


las |.a8 
Amount in sss ss: 
Payable.| Dollars. | Dividends. (6— 5/88 
Buc lsas 
~ cen 
United States .. ove oe 6 | 1868 | 65,000,600 Jan. and July 963 7 |104 4 
Alabama ... ove Sterling 5 | 1858 9,000,000 — 55 60 2 
Indiana «+. eee eee oe § Head 11,600,000, — (28 
Lllinois «. eee eee oo 6 1870 10,000,000, -_ \s! 41 
Kentucky ove ove oe 6 | 1868 4,250,000 -- 893 |99 
Louisiana = Sterling 5) 1818 1,800,000, — | 
1844 
on 5 {isso} 7,000,000 Feb. and Aug.'85 xd 
1852 | 
Maryland... ove Sterling 5| i888 8,006,000 Jan, and July 
Massachusetts ... Sterling 5 | 1868 3,000,000 April and Oct. 96 
6 
2 1850 | 
Mississippi ooo Sterling 5 { 1858 2,000,000 May and Nov. 
1861 
~ | {ison} 5,000,000 Mar. and Sept. 
1871 


1858 } 13,124,270} Quarterly 91 98 
1850 } 19,000,000\ Jan. and July 100 


{i800 


New York eee on vee 
Ohio tee eee vee eee 


1860} | 000,000 - le 


{iso} 41,000,000 Feb. and angles 7 |74 


6 
5 
6 
6 
Pennsylvania ss. vee oe (5 
South Carolina ess ooo ee 5 | 1866 3,000,000 Jan, and July’ 
Tennessee ooo ove oe 6 | 1868 3,000,000, ina 84 
Virginia ... one ees oe 6 | 1857 7,000,000 
United States Bank Shares ... 1866 | 35,000,0 
Louisiana State Bank ... oe 10) 1870 2,000,000 
8 
5 
5 
6 


Bank of Louisiana ove 1870 4,000,000 


1860 
{ssc} 
1851 


1863 1,500,000\Jan. and July 
1864 £225,000| Feb. and Aug.| 


78 3 


New York City ... ove eee 9,600,000} Quarterly 
New Orleans City eee eee 


Camden & Amboy R. R. Bon 





Exchange at New York 109 4. 
INSURANCE COMPANIES. 
































4,000 il 6s Do. Life eee eee eee . 
5,000) 109/ pc&bs Universa) Life ove ove ove 
Victoria Life .. eee eee eee eee 


JOINT STOCK BANKS. 


Friday evening. | Shares, Paid | 


— Dividend Friday evening. Shares. | Paid. 1 ie 
| L |i. 8 D. 
2,000)32 10s Albion eco eee oe oe 500 50 0 0 75 
50,000'6/ p cent (Alliance British and Foreign ../ 100 (| 11 0 0 173 
50,000|/6 p cent | Do. Marine om «oo of 1 | 6 6 0 ove 
24,000 13s 6d psh Atlas ... ose eco ove oe 50 § 68 13 
$,000\4/ pcent (Argus Life ... ove eee v| 100 16 0 0 10 
12,000/7s p sh British Commercial... «0 = ss) 50 5 0 0 one 
5000/54 pe & bs Clerical, Medical, and General Life’ 100 | 10 0 0| 19 
4,000) 34 \County oo ew ems] 288 110 0 0] we 
ove l4s \Crown ove ove eee os, 50 § 0 0; 12 
20,000) tis OO cn am Sine! oe) ol. 5 0 0] uw 
20,000/5/p cent |English and Scottish LawLife «| 50 | 212 6| wu 
4,651|5$ p cent’ ‘European Life eco ove ee} 20 | = © Ol = 
5,000/4/ & bonus Family Endowment Society os 4 “et 
25,000 6 Pp cent |Freemasons ove eee oe eee 20 | $00 one 
1,0000002 61 p cent \Globe on eee oe eee ow! Stk, eee 113 
20,000\5/ (Guardian ass eve ove o- 100 | 3610 0 413 
2,400|122 p cent |Imperial Fire ~ -_ a ie Tee oan 
7,500|128 Imperial Life eco ove eo} 100 10 0 O| 142 
13,453) 1/sh & bs [Indemnity Marine ... «+ ss, :100 S1S Li we 
50,060 one Law Fire eee eee eee on 100 210 0 eee 
10,000 12 168 Law Life eee oo ove e+) 100 lo 0 0 eve 
20,000 ove Legal and General Life = +. eee} 50 200 4 
3,900) 10s London Fire ove ove eo} 688 1210 0; 13 
31,000) 10s London Ship eee ove owe} 25 1210 0} 13 
10,000 ove Marine eee ove ove | 100 15 0 Of] ws 
10,000) 44 p cent] |Medical, Invalid, and General Life) 50 200 24 
25,000/54 pcent (National Loan Fund ove eo} 90 210 0 eee 
5,000|8/ pcent |National Life a. veo} 100 || 5 0 Of we 
30,000|5/peent |Palladium Life .. 0» ws) 50 200 
eee oe Pelican eee eee eee “| oe eee on 
ose 3/ psh &bs Pheenix eee ooo ove ooo eee eve 154 
2,500|14 5s & bns Provident Life =. we ewe) «100 | 10-0 0 | 268 
200,000) 48 Rock Life... eco eco cee 5 010 0 45 
689,220//5/ pcent {Royal Exchange .. «6. «| Stk. pe 165 
eee 64 Sun Fire eee eee eee ooo! eee eee 197 
id | 


ese eee 





No. of | Dividends 
shares {per annum 






































| Sy . & we 
22,500 ove Australasia ove ove ow) 40 40 0 0 ose 
20,000 | 52 perct} British North American... | 50 | 50 0 0 ove 
5,000 | 7/ perct | Ceylon... ove ove ow) 25 25 0 0 ooo 
ose 61 perct | Commercial of London ... «| 100 20 0 0] ue 
20,000 | 5l perct ; Colonial ... ove ose eee} 100 25 0 0 eco 
12,000 (15! perct Gloucestershire ... ose eco] oe ove eve 
4,000 |6i perct | Tonian wm awe wwe| 251 25 OO] ee 
40,000 | 6/ perct Londonand Westminster o- 100 20 0 0 205 
60,000 | 62 perct ) London Joint Stock oe oo} 50 10 0 0 143 
20,000 | 8i perct , ProvincialofIreland ow 100 25 0 0 38 
4,000 | 82 perct Ditto New eco eee 10 10 0 0 ovo 
20,000 | 51 &bns | Nationalofireland ... «| 50 | 2210 0) 
10,000 | 6/ perct | National Provincial of England _ 100 35 0 0 ooo 
10,000 | 5i perct | — Ditto New ws | 20 |10 0 0} we 
ee | 53 perct ) South Australia eee ee} 25 2210 0 ove 
20,000 | Gf perct | Union of Australia aa 25 0 0 evs 
8,000 eee | Ditto Ditto eee -) ove 2 lo 0 oy 
60,000 | 64 perct | Union of London eco a @ Ines eco 
15,000 eee Union of Madrid ove eee 40 40 0 0 | eee 
DOCKS. 
No. of Dividend ‘ | Price 
shares per annum! Priday evening. Paid. lpr share 
| | L. 
$13,400) 4 p cent Commercial eco ove one one 
2,065668/ 6 p cent | East and West India... on 118$ 
1,038 145s psh | East Country ss avs ove 21 
3,238,201 5pcent | London ... eee ose ese 105 
-.  4peent | Ditto Bonds... eee eee eos 
1,352,752 4p cent } St Katharine on eee eee ove 
500,000 44 p cent Ditto Bonds... ove ove ovo 
7,000 2 p cent Southampton. ove 50 0 0] ws 





Che Commercial Times. 


Mails Arrived. 


LATEST DATES, 

On 2nd Oct., Ixpta and Caina, per Ripon steamer, via Southampton. Dates as 
received !ast week via Marseilles. 

On 3rd Oct., Amenica, per Hibernia steamer, via Liverpool — Montreal and Que- 
bec, Sept. 13; Newfoundland, 14; Frederickton, 15; St John’s, N.B., and Prince 
Edward’s Island, 16; New York, 19; Boston, 20; Halifax, 22. 

On 5th Oct., West Inpres and Panama, pew Medway steamer, via Southampton— 
Valparaiso, July 39; Huasco, Aug. 1; Cobija, 3; Syalaes, 4; Callao, 13 ; Guaya- 
quil, 18; Panama, 23; San Juan de Nicaragua, 24: Porto Cabello, Sept. 6; oi 
maica and Trinidad, 7; Barbadoes, Grenada, and St Jago de Cuba, 9; Jacmel, 
Martinique, and Guadaloupe, 10 ; Antigua and Nevis, 11 ; St Thomas, |4 ; Fayal, 28. 

On 5th Oct., Care or Goop Hope, July 30, per H.M.S. Daedalus, via P\ymouth. 

On 6th Oct., Pentnsutar, per Madrid steamer, via Southampton—Gibraltar, Sept. 
28; Cadiz, 28; Lisbon, 30; Oporto, Oct. 1; Vigo, 2, 

On 6th Oct., New York, Sept. 20, per Washington steamer, via Southampton. 


Mails will be Despatched 
FROM LONDON 

On 7th Oct. (evening, having been detained), for MapErra, Care DE VeRDgs, S1zRRA 

Leong, and Ascension, per H.M. steamer Cyclops, via Plymouth. 
On 7th Oct. (evening), for the MeDIreERRANEAN, Eoyprt, and Iwpta, via Marseilles. 
On 13th Oct. (evening), for Britiss Norra AMegica and UNITep Srates, per 

Europa steamer, via Liverpool. 

The Sarah Sands steamer is appointed to sail from Liverpool on the 10th inst., and 

the United States steamer from Southampton on the 12th inst., both for New York ; let- 
ters in time on the 9th and 11th inst. respectively. 














WEEKLY CORN RETURNS. 
From the Gazette of last night. 
Wheat. , Barley. Oats. Rye. 





Beans. , Peas. 
































| 
| 
Soldscevvossgrs| 124,741 | 17,771 15,581 | 612 | 3,687 | 1,172 
s a s d s a 8 a 8 a | ed 
Weekly average, Sept. 30.....} 52 9/ 33 3 21 1) 31 9 | 36 1) 39 8 
_ — Be) 52 4) 33:7) 2101] 32 0} B70) 3721 
_ — l6..../ 53 8 33 3 22 2 | $3 5 | 3810| 40 3 
_ — Yu} 5610) 33 4; 2210] 33 8| 39 1] 41 6 
_ — Zw} 55 5) 32 1 2 6] 32 2) 38 8] S81 
- Aug- 26.0.) 52 3/ 31 2) 211} 3011 | 38 1] 87 7 
Six weeks’average sssoe oo | 5310 | 3210 22 1] 32 4] 38-1) 39 4 
eneeninainas a aed 


Same time last year ~ ccs) 54 8 $3310 24 8 
6 


9| 4611) 42 5 
Denthtiececce cevesserecosccessneseccecse 4 0 $s @ 1 0 


20! 20 


GRAIN IMPORTED. : 
An account of the total quantities of cach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending Sept. 27, 1848. 
Wheat Barley | | 
and (Oats and Rye and 


~, Indian | Buck- 























eee 
| 
ol 


———————— 








——_— 


} eee | 
Total ... | 127,533 | 37,147 | 69,792 | 1,432 | 6,950 | 13,816 | 31,626 


and corn and wheat & 
wheat | barley-|oa:meal ryemeal, Pe# | Beans ‘Indian- buck wht 
flour meal | meal | meal 
qrs | qrs qra qrs | qrs qrs_ | qrs } qra 
Foreign ... | 127,259 | 37,147 | 69,792) 1,432! 6,950) 13,816 31,626 oe 
Colonial ... a os | om | om we | wwe | 
) 


Total imports Of the week ....seccccssecsorsessecersessseeseseseeee 39,298 GTS, 
FRIDAY NIGHT. 

The general aspect of business has improved since last week, both 
in London and the country. The corn markets are extremely dull, 
and do not quite maintain the prices of last week. The new wheat, 
however, comes to market in so bad a condition that a considerable 
demand exists for old wheat for mixing. The harvest may now be 
considered as concluded, and our reports from all quarters only con- 
firm the anticipations which we formed some weeks ago. Everywhere 
the potato is more or less diseased, and in many important districts is 
entirely lost as human food. The wheat also is light in every part of 
the United Kingdom, and is decidedly below an average. rley 
varies more than any other grain, but in most districts may be called 
an average. Oats is generally a large crop, and taking one district 
with another, is a very full average. The arrivals of foreign wheat in 
particular continue large, and there is much French flour offered on 
the market here, attributable to the difficulty of selling it at home, 
the great distrust which prevails, and the demand for money. During 
the present season we may expect importations from some of the neigh- 
bouring countries to an extent which may prove inconvenient to them, 
and will in all probability lead to importations again before the next 
harvest. On the continent, however, the grain harvest is generaily 
good, but the potato crop is everywhere more or less diseased, 
At Mark-lane, on Monday, the price of old wheat was well sustained, 
but on Wednesday, and still further to-day, the market has been very 
dull, and the price rather lower than on Monday. 

In colonial produce there his been rather a better feeling, with a 
larger business during the week. The sales of sugar have been upon 
a larger scale, both for home consumption and for the continent. A 
considerable business has been done in floating cargoes for Holland, 
Belgium, and St Petersburg. A cargo of superior white Pernambuco 
sugar has been sold for delivery at a near continental port at 19s 64; 
2,000 boxes of very fine white Havana have been sold for St Peters- 
burg at 33s 6d; and for other ports, 2,000 boxes yellow Havana at 
17s ; and a mixed cargo of white and brown Bahia at 19s and 16s re- 
spectively. The sales of coffee have also been considerable, and gene- 
rally at full prices. 

From the manufacturing districts the accounts are also somewhat 
improved. The extreme low prices of goods have induced larger pur- 
chases by the continental houses, and in Manchester a considerable 
business has been done, but at low prices. In Yorkshire considerable 
activity still prevails in the woollen trade, and the workpeople are ge- 
nerally well employed. 

The accounts which have been received from India by the mail are 
perhaps the most encouraging that have been received for a consi- 
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derable time, so far as regards the market for manufactures. The 
stocks on hand had been greatly reduced; and for some sorts, for 
which a fair demand existed, an improved price had been obtained. 
The chief difficulty which was felt in Calcutta was the continued 
scarcity of good bills—the very low rate of exchange and the neces- 
sity of resorting to produce at high prices, in relation to the market 
vas here, or to bullion—for remittances. The shipments of sugar had 
been much more extensive than had generally been expected. The 
accounts from China do not vary much from those brought by the 
last mail. A very interesting document has, however, been received 
from Dr Morrison, being his report for 1847, relating to the health 
of Hong Kong, by which it appears that the impressions which had 
nerally gained ground as to the unhealthiness of the climate have 

n, to say the least, premature. It appears that the deaths in 
1847 were 1-14 percent on the population, while in 1841, in Cum- 
berland, the rate of mortality was 2°! per cent, and in Middlesex 27 
per cent ; and that in 1839 the average of England and of Wales was 
2°1 per cent. z be ee 

rom the United States the accounts mention a reaction in the 
demand which had sprung ‘up for flour and grain for this market 
upon the receipt of improved accounts of the weather here and the 
prospects of the harvest. The probable surplus which would be 
available for this market on the continent of Europe, also appears to 
have had an effect on public opinion in the United States, as to the 
advantage likely to arise from shipments from thence. The general 
state of trade is represented as good, notwithstanding a great scarcity 
of money, 10 to 12 per cent being the current of discount. 

The advices from the West Indies vary very little from those by 
the last packet. Tranquillity had, however, been entirely restored in 
Jamaica, The weather is re as favourable to the crop. From 
the Danish Islands the accounts mention renewed apprehensions as 
to a revolt of the slaves. In St Domingo peace has been entirely 
restored. 

Advices from Mauritius have been received to the 14th of August, 
from which it appears that it was currently reported, and generally 
believed, that all the necessary arrangements had been made for the 
reopening of our trade with Madagascar. The sugar shipped to the 
19th July was this year 113,937,763lb, against 131,977,455lb to the 
corresponding date of 1847. The price on the spot was from 3 doll 
(12s) to 4 doll 60 cent (18s 5d). 








The following official return, prepared under the direction of Captain Wil- 
lis, shows the state of employment of the whole of the operative classes within 
the borough of Manchester, who are employed in the various descriptions of 
mills and works specified. It is made up to Tuesday :— 











State of mills &c., 


Description of mills, 
whether working on full, short 


No. of operatives usually 
factories,&c., given 


employed, and whether 























consecutively. time, or stopped. — full time or short 
me. 
—s Full time. 
oS sl 
¢~ No.working|No. working|= ] TotalNo} No. | No. 
Classification. se full time, | full time, |= £ of hands|working working 

(3 = with full | with part |> = employd full time short tm 
ez complement; hands (5%) | 


& of hands. | employed. | | 
24 27,145) 25,745' 1,400 
1 2,950) 2,680! 270 
169) we «is 
1,772) 1,749) 23 
1,172) 960) 212 
1,887} 1,588 299 




















4,915) 4,219' 696 
1,056, 923) 133 
41,066! 38,033 3,033 


A comparison of this return, says the Manchester Guardian, with that for 
the previous week gives the following results:—One cotton mill formerly 
stopped altogether is now working short time; while another, previously 
working full time, but with only a portion of the hands employed, is now 
working full time with the whole of the hands. Of the hands employed in 
the cotton mills, 90 more are working short time, and 872 fewer full time. 
Of the total works included in the table, one previously stepped is now 
working short time, and three previously working full time with a part only 
of the hands, are now working full time with the whole of their hands. Of 
the total hands ineluded in the table, there is an increase of 359 working 
short time, and a decrease of 616 working full time. The return is, therefore, 
rather of an unfavourable character —These returns are to be discontinued 
after the present week, it being considered unnecessary to take them regu- 
larly every week at present, as they have lately varied so little, and as 

have been made in some quarters to the trouble given to mill- 
owners in furnishing the information. 








MONTHLY REVIEW OF THE COTTON TRADE. 
The Tota. Stocks ai Liverpool, London, and Glasgow were :— 


<= — i 
a. 

OnthelstofJanuary § .. 4. ose -:1,055,270 1. 545,790 oo 451,940 

Importation from Jan. 1 to Sept.30 ... 1,125,967 ... 967,316 ... 1,426,510 











2,181,237 ... 1,513,106 ... 1,878,450 
Export from Jan. 1 to Sept. 30 .. s+» 140,500 ... 151,000. ‘eos00 


2,040,737 ... 1,362,106 ... 1,728,750 
798,200 ... 493,200 ... 649,900 











Tota! stock in the three ports, Sept. 30 

















Deliveries for home consumption oe 1,242,537 2. 868,906 ... 1,078,850 
Sa ere 4 ee 31,860 ... ine 
oat wad” ee ee 
eve eee ooo ~.- from 43d to 54d 53d to 63d 3id to 4§d 
Surat eases wees BA tO 3d to to 34d 
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The imports as well as the deliveries for home consumption during the 
past month of September are smaller than they were in August; the ex. 
port, however, is as large. The arrivals in the above-named ports jp 
September were 106,000 bales, the deliveries for consumption 98,000 bales, 
and the export amounted to 28,000 bales. The total stocks have decreased 
about 20,000 bales. 

There has not at any time during the last four weeks been an animated de. 
mand for cotton wool in our markets, and the quotations at the end of last 
month are 1 per lb lower than at the beginning. “ Fair bowed,” which 
can now be ght at Liverpool at 4d per lb, was never cheaper; the same 
is the case with other kinds in London as well as at Liverpool. As compared 
with the same periods in 1846 and 1847, the value of cotton is now 20 and 49 
per cent cheaper. 

The last American crop has produced more than what was stated by the 
highest previous estimates, viz., 2,350,000 bales; the new crop is likely to 
yield still more. 

A lasting improvement in the value of cotton cannot, therefore, be 
expecte 4, and the European manufacturers and spinners will have next year 
an abundant supply of the raw material, obtainable at the same time at low 
prices. 

The stock in the London warehouses on the Ist inst consisted of 800 bales 
North American, 1,380 bales West India, South American, &c., 56,000 bales 
Surat, 200 bales Bengal, and 6,100 bales Madras; total, 64,480 bales, against 
51,360 bales on the same day in 1847. The export from London during the 
month of September was about 6,000 bales. 





COTTON CROP OF THE UNITED STATES. 


Exports to Foreign Ports, from September 1, 1847, to August 31, 1848, 





To Great To To North of Other forgn. 
From Britain. France. Europe. Ports. Total, 
bales bales bales bales bales 

New Orleans csecreees 654,083 .. 140,968 .. 50,056 .. 104,751 ... 949,858 

MODIIC wecccscroeseseeeee 228,179 ae 61,832 ow» 16,153 ... 12,917 ..  319,0a] 

FIOTIda ..ccccceseseereees 42,376 oes 2,212 acc Lee ws 3,730 a 50,050 

TORR .cccreces rev cvccoveee an oan ose ove TIS wee eos ow 172 

GOOTLIA ooeeeeeeeees seeeee 121,172 5,177 ase 424 ... 978 ae 127,760 

South Carolina ....0. 153,090 ove 29,579 ase 11,390 one 4,787 eee 198,846 

North Carolina ...... eee eee ove ooo ove ove eve ove one 

Vangel .cocctesosec es ove 268 ae ose vee 254 wee 34 ase 556 

Baltimore ... .scccscseees 60 ane eee ove oes eee eee ove 60 

Philadel phia......00+08 3,375 00 ese ove ese 80 a. 3,455 

New York scccccosssse 116,061 ... 37,992 .. 387,541 .« 6,650 .. 198,244 

BOStON soossseccesesssees 5,601 ove 1,412 one 2,026 a0 540 oe 9,579 

a —_— -—— —_— —_—— ——___ 

Grand total ..... « 1,324,265 279,172 120,348 134,476 1,858,261 

Total last year... 830,909 241,486 75,689 93,138 1,24!,222 

INCTEASE sevsveresere 493,356 37,686 44,659 41,338 617,039 
GROWTH. 

Total crop of Bales. Total crop of Bales. 
1828 —9 .sccccccccsccscecsersscesee 87,744 1BBB—D . .coccsecrecsevsversserees 1,360,532 
1829—BO .rcccsecesoscescosececccece 976,845 1839—40..scccccccceereererseoes ese 2,177,835 
IBSO——1 ccocccccccccccvccecccocs sce 1,038,848 18401 ceccccccrecersrecsececooeses 1,634,945 





DOURedD cimetunsenenenmaien Ce 1041 <cD <denttitadecnmnnincnin GAMESTA 
aN ctinnincuatiddawontis 1,070,438 SGD <D ccuntinitncinintntnes GE 








1833—4 ...cccccsescecerees oe ceceee 1,205,394 1843 —4 ceccevereeee 00 ces cee ces eve 2,030,409 
BBS4—<B ccosccsceccscccscocrecessce 1,966,828 18445 scoccoscesescosesoeescceces 2,394,503 
POD ccscctsecesvcrsictaecntste 1 ORT US 1645 <G cccccccceces ccccecccccscese MIOR SRT 
eee eccocceee 1,422,930 1846—7 cccccercrcccssreceseroveree 1,778,551 
1SST—B rcccceccresseesesseseeveees 1,801,497 1B47—8 .occersccecseerereveeresss 2,847,634 
CoNSUMPTION, 
Bales _ Bales 
Total crop in the United States, as above stated...... eve rceeeooep soe csocee 2,347,634 
aa on hand at the commencement of the year, Sept. I, 
847 :— 
Bm then semthioren Mert crccscccsnsnccscoceccosccccccsssnsteecnccesecapenccens SEGRE 
In the northern ports.......ccssrssssssevesee see sev cecccveee cee cee cesees ove 109,909 
— 14,837 
Re NOTE chs sicncnneeinancnmiseciensnsinietanitaadmitiaiiats 2,562,471 


Deduct therefrom :— 
The export to foreign pPorts.....cscccereseserersscevere 1,858,261 
Less, foreign included.....0«0e OPC eerereree ces ces seseesosoese 372 
1,857,889 





Stocks on hand Sept. 1, 1848 :— 
In the southern ports ... 
In the northern ports ... 






171,468 





Burnt at Charleston ..sssessessssessesssesseseess 


| 
a we 
——— 2,630,749 


—_—_——— 
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Quantity ConsumED by and in the Hanps of MANUFACTURERS. 


‘ Bales. Bales. 
1847 —B.ecrsrcccesereerseeveseoeveece 531,772 BBBT 2B inssecsnccwessrsrtvccereeecee SUBNEP 
BBN eV cssiceserccoons Sine soos 427,967 1996-7 secccccrcccoscorereeescececece 288,540 
1815—B....0escecerscccsreereeesereee 422,597 1835—6...cesrssersevescessveeeceeece 286,733 
1844—5...cccccccscceeceeseseceecesee 389,006 18B4—Becrccrsecccoccceereeevvovcece 916,888 
1843 —Aaceccercecocccessercesevesores 346,744 1BB3—Asscsooceesee sevecsseeeereseres 196,413 
1842—3.,errreeressocesceseesereseeee 925,129 1832—Brecsooccrsescsscvecersssceore 104,412 
1B41— 2... ,ce00 eeeeees OO ree ee eeeeee 267,850 BOS eB seccce ccc cncstseenien eeeeeeeee 173,800 
1840—1 .socccopescessersscereessoree 207,288 CODD seel scscnninccse dictorpnnatinceses 182,142 
1838-40 scccscorscer-evseeseeecesee 296,193 ODIO csscersentiitinrinned “SaaP ee 
SOD BD isccadsbeenscccsibesvendéieces 276,018 1898 <a@eercceccccce ces cen ceecsoons cee 118,853 


—Manchester Guardian. 





INDIGO. 


THE deliveries from the London warehouses in the month of September 
were :—for home consumption 708 chests, for export 1,340 chests, to 
2,048 chests, against 2,265 chests in September 1847, 1,914 chests in 1846, 
and 2,060 chests in 1845. Stock on the Ist of October 33,503 chests, of 
which about 15,800 chests in first, and about 17,700 chests in second hands. 
The whole consists of 27,395 chests Bengal, &e., and 6,108 chests Madras 
and Kurpah, against 27,851 chests Bengal, &e., and 8,686 chests Madras aud 
Kurpah on the 1st of October 1847. 

In London the importation during the first nine months of this year 
amounts to 21,471 chests, against 26,372 chests during the same 
1847, 25,081 chests in 1846, 35,237 chests in 1845, and 34,289 chests in 1844. 
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Tasix showing deliveries during the first nine months of the last fourteen years’ 
- ne stoeks remaining on the Ist of Oct. :— 
Home Consumption. Export. Total. Stock Ist of Oct. 





Chests. Chests. Chests. Chests. 
$B4B cecccecce TxT1T- cvevvccon 12,158 cevcccece 19,870 ccccsones 83,508 
1847 ccoccesee 6,973 cevevevee 16,005 seessrvee 22,977 cevssrere 36,537 
1846 ccccccce 7,86 coovccsce DA1IB cocreecce 21,997 sccccrece 36,591 
1045 sce G,96D cccecccce 15,067 ceccsesce 23,847 sccececee 37,865 
BOGE ccnceseee’ QAMMT ctececeas BRIO: ccccncccs: O44D> ccocsceee SEOGP 
SAAR screeds AME -cctnnanin MOEA connmnene BOER ccmeesee’. SERGE 
1049. nnn, 7,085 ccoccnece 14,624 cccecocee 20,679 seccesece 23,740 
1841 ene, 6899 ccceoceee 13,284 sccccesce 20,133 scceccece 20,147 
$840 ere G,S91 ccoccocce 12,956 cccccscce 19,347 cccececee 20,108 
1839 ccocosece G:41D rccccveee 11,574 seeeee on 17,993 ecccoce.0 16,849 
1838 ceeccccce G/640 cecsccece 14,062 ceceocsce 20,702 srosevee 24,756 
SOOT -cascaucs” QREO*cntscses: BODE cmnctsnes: BOTOD > cecrrenes SF URO 
TARE cecerecce 246 ccoccecce 11,867 cccecesce 18,118 covcvccoe 24,504 
BSB nocensce GiLIO cocccocce 10,656 cccccncee 15,268 ccorcocee 97,185 


The home deliveries are larger this year than in 1847, but smaller than in 
the three preceding years. The export shows a deficiency of not less than 
about 4,000 chestsagainst last year. The total stocks are smaller than at the 
same period during the last three years, but still larger than what the total 
deliveries, export as well as home consumption, have been in any one year. 
Tastx showing the Exportation during the first nine months (from Ist Jan. to 30th 

Sept.) of the last six years. 
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1943 | 1844 1845 | 1846 | isa7 | 1848 

} ch. | ch. | ch. ch. ch. ch. 

To HamburG......rccrcressssescessessessesesscoserene | 3,370, 4,944 4,745, 4,006 3,788) 2,918 

— Bt Petersburg ssereseserssesereseesereesevere | 2,400) 3,123 2,950) 2,445) 3,375) 2,523 

— Other Baltic ports secccosssesessrseee| 450) 818 414 600) 421) 327 

— Rotterdam, Antwerp, and Ostend.........| 2,250) 3,415 4,005; 3,908) 3,821, 3,305 

— Calais (transit) seosssevssveosssessossoesereeee | 110} 197/188) 190] 82,87 

— Mediterranean ports scossesssserseseseeeeeee | 1,480) 2,166 1,252) 1,607) 1,709 1,759 

— Canada, New York, &C, ssorcecoeccccserseees 440, 1,356 1,433) 1,264 2,629 973 

= BUNdrie6csscnccsccosovssessensveseccssecsnnee| 941 96] 100) 108] ‘180, 220 
—_—_———— eee ee a eee ee 

a sesseesesesecesscean | 10,584. 16,113) 15,087 14,128) 16,008) 12,168 


Almost to every quarter of the world there is a deficiency in the export ; 
to the Mediterranean alone the quantity sent is equalto last year’s. The 
great reduction of the export to the United States is remarkable; larger 
direct imports from West India and Manilla must have supplied the con- 
sumption of that country. 

Review of the total deliveries from the London warehouses during the twelv? months 


of the last fourteen years, beginning on the Ist of Oct. in the one year and euding 
on the 30th of Sept. in the next :— 








Oct. to Home Consumption. Export. Total. 
Sept. Chests. Chests. Chests. 
GI celibccieiec’ RIND ecctsttectes TORR! cicctrenicnce SESE 
1846—47 9,649 ° 3O,FOD ccorecccccccves 99,418 
1845—46 10,305 18,313 28 618 
1844—45 11,497 19,563 31,060 
1843—4t 10,923 20,280 31,203 
1842—43  cecevevseree 8,014 14,563 22,577 
1841—42 sesseveeeeee 9,180 18,965 28,145 
1B46——41secccrecesee 9,413 17,184 26,597 
1839—40 sccocooveree 8,215 16,410 ceccccccreccrce 24,625 
1838 —39 eseeseeeeees 9,090 16,690  sescocreccee 25,780 
1837—38 ceoveveovere 8,098 16,387 ccoccccscccccee 24,485 
1836—37 ccocccccsese 6,337 12,719 sccccccccesccee 19,056 
1835—36 sovececsseee 9,266  soveeeeeee 16,097 — ccccccccecoece 25,363 
1834—35 se o 6,957 eee 13,697 seoresecessesee 20,654 


From this table it appears that the total deliveries for the last twelve 
months only amount to 27,285 chests, against considerably larger quantities 
since the season of 1843-44. 

We had on Tuesday last accounts from Calcutta to the 20th of August. 
The weather had been improving, and the reports from the indigo districts 
had been more favourable ; the crop was expected to exceed former esti- 
mates, according to many advices to yield above 120,000 maunds. The 
quality is said to turn out very good. 

The catalogues for the October sales are closed; the quantity which will 
be offered amounts to somewhat less than 10,000 chests. In consequence 
of the small quantities bought in July and previously, a good demand may 
be expected. 

The preceding tables, and the remarks attached to them. furnish all the usual 
technical details with respect to the indigo trade for the last nine months of 
this year, and its comparison with previous seasons. 

It remains to be investigated now, what are the real position and the 
future prospects of the article? The moderate prices which have now ruled 
in Europe for several seasons have not as yet solved the question at what rate 
the production can be, carried on, but it is established beyond doubt and 
contradiction, that the cost at which indigo can be brought from the Bengal, 
&c., plantations to the European mark: ts has undergone very material re- 
ductions. Factories have been sold in more than one instance at 60 per 
cent less than what they were worth three years ago, and others which have 
not been sold can be had as cheap. When the high rate of interest which 
the planter must pay in India is taken into consideration, it will be seen 
that this already forms a very great proportion of ‘iis outlay. His situation 
is thus, in an important item, already materially improved ; and if the op- 
pressive and excessive charges to which he has hitherto been subject, both 
at Caleutta and in London, amounting to nearly half of the net proceeds of 
his crop, were curtailed, it would enable him to produce the staple at a 
still cheaper rate. Is it too much, in times of reform and economy, such as 
we live in, to expect that this will be the case ? Whatever may be said on 
the subject of the probability of a reduced cultivation in Bengal, &¢., it does 
not appear very likely that an article will be abandoned, for which even now 
on an average about 4s per pound weight ean be obtained in Europe ; this 
price is twenty times higher than that of most of the leading articles of 
transmarine produce. 

In the years 1844 and 1845 there were strong indications that the con- 

ion of indigo in Europe was materially increasing. The total de- 
liveries in 1844, from the London warehouses, amounted to no less than 
32,000 chests, and the belief was generally entertained that the quantities 
required every year would not only keep up to that mark, but even pro- 
gressively reach a higher figure. Upon this supposition—whilst at the same 
time there were no symptoms of an augmented culture in Bengal, Madras, 
and Java—the expectation of higher prices was grounded ; but the following 
years showed an increased production. The crops in Bengal, &c., were, 
in 1844, 143,000 maunds; in 1845, 128,000 maunds; in 1846, 100,000 
maunds; in 1847, 110,000 maunds; and for the present year more than 
120,000 maunds are reported as the probable yield. The importation of 
Java indigo into Holland has not suffered any material reduction, and from 
the Madras districts the quantities brought to England show a consi- 
derable increase ; the arrivals in London were, in 1844, 8,200 chests; in 1845, 
12,000 chests ; in 1846, 8,600 chests; in 1847, 9,600 chests; this year the 
supply from Madras is much less, but it remains to be seen whether this 
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is owing to a reduced cultivation, or to the growers keeping their 

back in order to manufacture at a more evatie oniet pas Siew 
money matters in Great Britain and India, in autumn, 1847, as well as 
early in 1848, may likewise have tended to such a course, but the impedi- 
ments arising from it having been removed, a larger importation in 1849 
may be expected. 

It appears that the actual consumption of indigo in Europe has not since 
1844 been so large as in that year, and that even the considerable reduction 
in the value of the article has not occasioned an increase. Prices have been 
gradually declining, and are now 20 to 25 per cent lower than at that period. 
The deliveries in 1845, 1846 and 1847, which we must take as the test of 
consumption, do not show an increase; that there should be a decrease in 
1848 is easily accounted for, through the political events of the year, 
though we do .not think that the quantity actually consumed falls so mach 
short of former years as the deliveries would show, the export for the last 
nine months amounting only to 12,000 chests, against 15,300 chests on an 
average during the same period in the four preceding years. Even in this 
country the consumption has undergone a reduction, our tables showing a 
material decrease for the last three years, when compared with 1844 and 
1845. 

If, notwithstanding this, we see manufacturing pursuits and produce ex- 
panded ani increased, it is almost impossible to come to any other conclu- 
sion but this, that manufacturers have generally learned to economise in the 
use of indigo, and that they know to extract more colouring matter than 
formerly ; the great progress and improvements which have taken place in 
the chemical sciences, render this probable, particularly so since no actual 
substitute for indigo has been found. 











STATE OF THE CORN TRADE FOR THE WEEK. 





The supply of wheat at Mark lane on Monday by land carriage samples 
from Essex, Kent, and Suffolk, was very moderate; for the best parcels, 
last week’s rates were realised, with a steady inquiry; but other sorts were 
taken slowly. The arrivals of foreign amounted to 48,487 qrs, and consisted 
of 250 from Abbeville, 168 from Amsterdam, 1,852 from Antwerp, 60 from 
Assens, 1,660 from Bremen, 1,220 from Colberg, 6,769 from Dantzig, 489 from 
Emden, 10 from Freyburg, 8 from Gluckstadt, 7,594 from Hamburg, 50 from 
Harlingen, 180 from Havre, 721 from Heilgenhafen, 380 from Husum, 22 
from Keertemuide, 2,225 from Konigsberg, 120 from Leer, 44 from Nakskou, 
550 from Nantes, 650 from Nieustadt, 2,232 from Odessa, 130 from Ostend, 
11,513 fiom Petersburg, 1,390 from Piilau, 1,976 from Rostock, 1,096 from 
Rotterdam, 866 from Stettin, 1,945 from Stralsund, 80 from Stubbekiobing, 
317 from Touningen, 1,680 from Wismar, and 240 from Wordenborg. Only 
a retail business was done, at former rates. The supplies of flour were— 
2,670 sacks coastwise, 6,715 per Eastern Counties Railway, with 7,065 
of foreign. The demand was moderate, at latecurrency. There wasa larger 
quantity of barley on sile ; fine samples supported previous rates, but other 
sorts were ls per qr cheaper. New beans were obtainable at rather less 
money, but old fully as dear. Peas realised quite as much money, The 
arrivals of oats were—1,045 qrs coastwise, 100 per Eastern Counties Rail- 
way, 47 of Scotch, 80 of Irish, with 42,528 of foreign. Good corn was in fair 
gent at former terms, whilst secondary descriptions were 6d to 1s per qr 
ower. 

The arrivals of wheat at Liverpool consisted of 928 qrs from Ireland, 113 
coast wise, 1,067 from the United States, with 14,632 from European ports, 
There was a fair attendance of town and country buyers at Tuesday’s mar- 
ket, and a moderate business transacted, at last week’s rates, for old ; whilst 
new was 1d to 2d per 70 lbs lower. The supplies of flour were—1,315 sacks 
from Ireland, 86 coastwise, 670 sacks and 28 barrels of foreign, 7 barrels 
from Canada, and 1,626 barrels from the United States. The demand was 
slow, at a decline of 6d to 1s per sack and barrel. Beans and peas were in 
very jimited request, and there was no change in the value of barley. Oats 
were in large supply, and more pressingly offered, at a reduction of 3d to 4d 
per 45 lbs for new, and old were 2d per bushel cheaper. Indian corn was in 
tolerably fair request, at the rates of the previous Tuesday. 

There was a moderate quantity of wheat offered at Hull: all dry parcels 
were in fair request, at the currency of that day week; average 52s 4d on 
999 qrs. For old there was rather more inquiry, and in some instances Is 
per qr more money was obtained. Barley was in good demand, at an ad- 
vance of 1s per qr for fine malting qualities. Oats were dull sale, at lust 
week’s prices ; and beans, as likewise peas, were without change. 

The supplies of wheat at Leeds were good, and the demand fair, at the 
prices of that day week; average, 548 9d on 2,664 qrs. Barley was taken 
—— at 1s per qr less money ; and oats, as well as beans, were rather 
chesper. 

There was a small supply of wheat at Lynn; old and dry parcels of new 
sold at fully last week’s rates, and in some instances an improvement of 1s 
per qr realised, average, 508 4d on 2,309 qrs. Barley fully supported late 
prices. 

The deliveries of wheat at Lewes were good, generally of inferior quality, 
which was difficult to sell, whilst good old was in request, at former cur- 
rency ; average, 271 qrs, at 533 8d. Barley was held firmly, and beans, as 
well as peas, quite as dear; but new oats were 1s per qr cheaper. 

At Mark lane on Wednesday the fresh arrivals of Evglish grain were very 
moderate, but there were good importations of foreign wheat, barley, and 
oats. Wheat was in steady demand, at the rates of Monday. Barley was 
the turn lower, but beans and peas realised previous terms. The transue- 
tions in oats were confined to a moderate amount, without change in the 
value of good corn. 

There was a moderate supply of wheat at Stoekton, which was in good 
request, at an advance of 1s per qr; average 548 4d on 512 qrs. Barley, 
outs, beans, and peas, were without change. 

The weekly averages announced on Thursday were—52s 9d on 124,741 
qrs wheat ; 33s 3d on 17,771 qrs barley; 21s ldon 15,581 qrs oats; 31s 9d 
on 612 qra rye; 363 1d on 3,686 qrs beans; and 39s 7d on 1,172 qrs feas. 

There was a fair supply of wheut at Birmingham, which sold at rather 
over last week’s rates; average, 533 8d on 1,995 qrs. The best descriptions 
of barley were taken at about previous prices, but low qualities were difficult 
of disposal. Old oats were fully as dear, but new receded in value 1s per qr. 
The averages of wheat at the neighbouring towns were—54s 83d on 779 
qrs at Gloucester; 52s 53d on 791 qrs at Worcester , and 5¢s 10$d om 1,076 
qrs at Wolverhampton. 

The deliveries of wheat at Newbury were large; old and the best parcels 
of new met a fair sale, at a decline of 28 per qr; average, 533 6d on 1,054 
qrs. Barley was slow sale, at quite as high rates. Oats, beans, and peas, 
were without change. 

There was a large supply of wheat at Uxbridge, which met a tolerably 
good inquiry, at last week’s rates for all descriptions ; the average was 58s 3d 
on 1 042 qre. 

The fresh arrivals of grain coastwise for Friday’s market at Mark lane 
were limited, but there were good importations of foreign wheat, as likewise 
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of barley and oate. Wheat meta steady demand, at the currency of Mon- 
day for English as well as foreign parcels. Barley was in moderate re- 
quest, at barely previous terme. Beans and peas were without change in 








value. Oats were taken to a moderate extent at late prices for good corn ; 
but light and inferior qualities were 6d to 1s per qr cheaper. 
The London averages announced this day were :— - ee 
Ts. 
oe ooo ose ooo 6,762 at 54 2 
Berley a ie be i nae 62332 
Uats ove eee eco ooo eco 927 3 7 
Rye oe oe ow sib a 97 32 2 
Beans ove ose ove eve ose 969 «31 8 
Peas ooo ox a ooo 303 40 1 
Arrivals this Week. 
Wheat. Malt, Oats. Flour. 
Qrs. Qrs Qrs Sacks 
Engiish sce 2,270  ceonse 1,230 270 seovee 1,880 
Irish oes i (té . eee TTC sovcce ove . 
Foreign eeeeee 20,350 ooeee . 8,319 seeee . of br 
PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH. Per quarter. 
s 8 0% 
Wheat ...Essex, Kent, and Suffolk, red, 1848 sesso 42 54 | ore 
Do do White dO scescsore 44 62 DO cccccccee 54 63 
Norfolk and Lincolnshire, red GO e+++0++++e oo 42 54 DO ccvcccere 54 - 
Northumberland & Scotch d0.e+-..seererseseeees - 50 54 DO cccceres . 35 : 
RYO soveesOld.ccccovessseeseeersrrene 328 318 NOW ccoccecee 32 35 Brank conece 32 3: 
Barley ...Grinding . vee 27 28 Distilling .. 29 30 Malting.. 339 35 
Malt ...... Brown .... wee 54 56 Paleship .. 58 60 Ware ww. 62 63 
Beans ...New large ticks ..... 28 34 Harrow «+. 34 38 Pigeon .. 44 46 
Old GO coves 40 44 DO ccccsoscoeee 45 46 DO cccoceree 46 48 
PERS osceesGTCY secesscsssserererseee 33 39 Maple soe - 40 42 Blue so. 46 56 
White, 0]d.....-.scseeeee 37 38 Boilers ..... . 43 44 NeWeesseeree 45 48 
Oats ......Lincoln & Yorksfeed 18 20 Short small 21 22 Poland .. 25 26 
Scotch, Angus...» sescocsecevconsonascscses en: Oe ae Potato... 28 29 
Irish, Cork, Waterford, and Youghall, black 19 20 N@Weeesseoee 20 23 


Potato... 22 23 


’ 20s, Dublin & Wexfordfeed 20 21 
De Lamorishs Blige, om Fine w+.04 23 24 


Do, Limerick, Sligo, and Westport sec 21 22 
Do, Newry, Dundalk, and Londonderry...... 21 23 
Flour......Irish, per sack 41s 42s, Norfolk, &Cecss0rw 39 40 
TareS..ooccOld feCdiNg....0reerececverereseceerceseseeseeesesecsese 30 St 


TOWN sooo 49 50 
Winter ... 72 88 
















FOREIGN. 

Wheat oDantzic, Konigsberg, high Mixed ANd WITS ceccccccersssecccersrersseseseres 56 63 
Do do mixed and red  ...sceee eovcccccccceseesscscoscccsosccce FE Gl 
Pomeranian, Mecklenburg, marks, red «...++++ eoncccccsccsoseconcesesnccccsn 54 58 
Silesian, White ...ccccccccrsercseces+ssesecesonsseerssonesesoseoesossoeeserovenseses see 56 60 
Danish, Holstein, and Friesland, d0...+++++eccsereeee poceoose eveecee eooe 53 56 
Do do GO, TOA ccvccrcceccccvcersesecore eecneseo coc ccs ence - 54 56 
Russian, hard...cccccccssrerscscssssescees 50s 51s Soft... 52 54 
Canadian, red...--0.. 50 52 White...... 54 56 
Italian and Tuscan, do 54 56 DO seve oe 56 58 

tian .. _ sco 26 27 Fine...sees0e 28 30 

Maize ...Yellow..... coe 32 38 White...... 32 38 

Barley ...Grinding - 26 29 Malting... 31 33 

Beans ...Ticks..... 34 38 Small ...... 38 42 

Peas ceceesWhite cooves eeveees 42 46 Maple...... 40 42 

Oats ......Dutch brew and thick eacneceonovcvevcccsssesecsn 96 25 







Russian fCCd 2.000000 rececrccrsersesecereveressece 

Danish, Mecklenburg, and Friesland feed 
Flour...... Danzig, per barrel 26s 29s, American... 
Tares......Large Gore 40s 46s, old 32s 26s, new ...... 

SEEDS. 

Linseed .........Per qr crushing, Baltic 35s 38s, Odessa 
Rapeseed ......Per last do foreign 26/ 27/, English 
Hempseed ....0.Per Qt large seosee-srseeeseree sees eoccese 
Canaryseed ...Per qr 80s 90s. Carraway per cw 
Mustardseed ...Per bushel, DrOWN .os-s+-eree 
Cloverseed......Per cwt English white new 
— Foreign do........ 





393 41s 
28/ 304 
44 46 
32 34 

8 12 


Sowing ... 50 52 
Fine new 30/ 31/ 
Small ...... 40 42 
Trefoil ¥ct 12 16 
White...... 
- 33 35 Red.. 

3% 45 Do 








TreBOll cececcece — English G0ncsccsccoccsaceorsceseseee 12. 13  Choles...... 14 15 
Linseed cake, foreign...Perton 8/ 6s to 101 0s, English per M 112 15s to12/ 0s 
Rape do.......0+. weccecccccs = 


5é Osto 52 5s, Do perton .. 52 Osto 5i 5s 


LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY EVENING. 

SvuGar.—The slight improvement which we noticed in our last, and the 
buoyant state of the market, which was perceptible, have not been maintained 
during the present week. The advance which took place, and a feeling that 
prices would still further improve, induced importers to bring forward largely, 
which, exceeding the wants of the trade, who declined purchasing more than 
they actually require, have caused the sales to pass off heavily, and at a gene- 
ral reduction in value of 6d to 1s percwt. The total sales of West India have 
amounted to 2,270 hhds, including a portion of the following parcels offered 
at auction, viz.—305 hhds Barbadoes, 96 hhds and 108 tierces and barrels Ja- 
maica, and 40 hhds Trivicad. For the Barbadoes very low prices have been 
accepted, ranging from 35s 6d to 40s 6d for good yellowish to bright grocery ; 
good brown Jamaica realised 35s 6d to 36s, and yellowish 363 6d to 37s, 
and the Trinidad was taken in at 35s per cwt. The quantity landed has been 
2,371 hhds and 1,200 barrels and tierces; the deliveries for home use have 
been 2,100 hhds and 570 barrels and tierces. The stock still shows a large ex- 
cess over that of last year at this period, amounting to about 15,000 hhds. 
Mauritius.—The public sales of this description have been large, and have 
comprised 12,938 bags, about three-fourths of which met with purchasers 
at about 6d per cwt below last week’s prices; a pile of good bright grocery 
realised 40s, inferior yellowish 38s to 39s, and qualities suited for refining 
purposes 33s to 35s 6d per cwt, low dark heavy brown was bought in at 27s 6d 
per cwt. The quantity landed last week was 4,940 bags and 80 casks; the 
delivery has been 4,300 bags; the stock, which amounts to 169,625 bags 
and 3,450 casks, shows a decrease of 2,600 bags, as compared with the cor- 
responding period of 1847. 
Bengal.—The market has been too freely supplied with this description, the 
sales having offered 10,119 bags, and the consequence has been a reduction in 
the value to the extent of 6d to 1s per cwt, the strong dry Mauritius having 
experienced the greater decline; fine white Cossipore was sold at 478 6d to 
49s. and yellowish at 45s to 46s; good to fine soft white Benares was dis- 
posed of at 40s 6d to 43s 6d,the yellowish Mauritius kind at 388 6d to 39s 6d, 
and low soft yellowish at 35s 6d to 36s 6d per cwt. 7,500 bags have been 
a oa 4,800 bags delivered; the stock is 109,200 bags, against 96,900 
year. 

Madras and Penang.—Of the former 3,954 bags, and of the latter 2,581 
bags and 1,485 baskets, have been submitted for sale, a small portion of which 
only found buyers; good brown Madras at 29s to 29s 6d, bright at 30s to 30s 6d, 
ae — at 31s 6d to 33s; the Penang consisted almost 

q es suit ‘or refinin 
from 280 64 to 830 per ext & purposes, and went at prices ranging 


Senta ae pareale athens for sale at om have consisted of the fol- 
—viz., cases and 136 barrels Bahia, 6 
lowing $31 bees 50 bags and 333 cases 


Siam, 81 hhds Porto Rico, and 8,242 mats Ma- 
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|. nilla. ‘Nearly the whole of the Bahia was taken in at 34s 6d to 368 
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for brown, and 37s to 41s for yellow and white; the Pernambuco Was 
also chiefly held for 378 6d to 39s for yellow and low white, and 40, 
to 42s 6d for white, and the Siam at 38s to 403 for yellowish anq 
greyish sorts ; good grocery Porto Rico went at 38s 6d to 41s 6d. A rtion 
of the Manilla consisted of low dark heavy quality, which was sold at 295 6d 
to 29s per cwt, the duty of 18s 6d paid or allowed ; upon the remainder the 
duty had been paid; and for good strong yellowish brown 35s 6d per cwt 
was obtained. Privately a good business has been transacted, and at prices 
in favour of the seller. A floating cargo of 2,200 boxes brown Havana for 
Antwerp at 17s, one of white for Russia at 333 6d, one of brown and yellow 
Bahia for a near port at 16s to 19s, one of white Pernambuco for Trieste 
at 19s 6d, and one of Maceio at 14s 6d for brown, and 18s per cwt for 
white over ship’s side. On the spot, 800 boxes yellow’ Havana have changed 
hands at 22s to 23s, and 300 boxes Bahia at 20s per cwt for white. 

Molasses.—The market still continues quiet, and sales to a moderate extent 
only have been made at 18s for Antigua of fine quality, and 15s 6d per owt for 
Demerara. 

Refined.—A steady demand has prevailed, and the prices of last week have 
been fully maintained ; brown lumps at 49s to 49s 6d, and standard quality 
at 50s 6d per ;:wt. 

TeA.—The business done during the past week has been only to a moderate 
extent, and chiefly in parcels of late import; however, several chops held over 
from last public sale, have since been placed at prices mostly equivalent to pre- 
viously ruling rates. The dealers generally being pretty well stocked in current 
sorts, can therefore await the course of events, and as they are not in expectation 
of higher prices ruling, the amount of business transacted is necessarily limited. 
But as of several descriptions there is a decided scarcity, in respect of parcels 
offering in the market, such qualities, of course, Lring comparatively high rates, 
Canton-made imperial and gunpowder, middle qualities of young hyson, and 
good sorts of scented caper and orange pekoe, are in this situation. The sales of 
congou lately made, have been, for common, rather easier rates; fair to good, 
without alteration ; fine, full rates and rather in request. There has not been 
any arrival at this port during the week. The duty payments have been upon 
481,500 lbs. 

Corrgee.—The accounts which we last week noticed as having been received 
from the island of Ceylon, of a revolt on the part of the natives, have not, as 
we anticipated, had any influence on the state of this market; it has remained 
steady, except in a few instances, where a slight advance is perceptible. 
Native Ceylon is rather firmer this week, and at a sale of Costa Rica a consi- 
derable advance was paid for the finer qualities; but plantation Ceylon has 
been sold rather irregularly. The following sales have occurred, viz: 49 casks 
Jamaica, 2,890 bags 242 casks plantation, and 1,620 bags native Ceylon, 156 
bags Madras, 399 bags Mauritius, 294 bales and half bales Mocha, and 2,747 
bags Costa Rica. The Jamaica realised 27s to 35s, fine fire ordinary colory 
Ceylon was sold at 50s to 60s; fine ordinary colory 44s to 48s, and fine ordi- 
nary 37sto 42s per cwt. The native was chiefly disposed of at 27s to 28s, 
excepting in the case of a few lots of superior quality, which brought 29s per 
cwt. The Madras sold at 24s 6d to 26s for low ordinary, mixed with red 
berries; inferior quality of Mauritius went at 27s to 27s 6d; the Mocha real- 
ised 56s for good clean yellow garbled, and 45s to 47 for middling garbled ; 
fine qualities of Costa Rica were in greatdemand, and went off with spirit, at 
an advance of 2s to 3s per cwt; middling bold colory being sold at 50s 6d, a 
few lots of one pile of good quality were sold at 37s 6d, but, owing to compe- 
tition, the remainder realised 45s 6d per cwt; fine to fine fine ordinary found 
buyers at 32s to 36s 6d per cwt. 

Cocoa.—The only public sale of this article has been that of 156 bags Bahia, 
which were all bought in at 30s per cwt for bright red. 


Rice.—Very few transactions have taken place during the week either by 
public or private sale, dulness and inactivity generally pervading the market. 
At auction 3,418 serons and 94 bags Egyptian, 957 bags Madras, and 160 bags 
Bengal, have been offered. The Egyptian was held at 14s—a price much 
above its value ; small pinky Madras at 10s; and dusty broken Bengal at 9s 6d 
to 10s per cwt: good middling white of the latter description is now worth 
12s to 12s 6d, and pinky Madras about 10s per cwt. The stock still remains 
at about double what it was at this period in 1847, and the quantity taken for 
home consumption sinc? the commencement of the year shows the large de- 
crease of nearly one half, it having amounted last year to about 20,000 tons, 
and this to only about 10,000 tons. 

PEPrPER.— 360 bags half heavy Malabar realised about former prices, viz: 
24d to 24d per lb. 315 cases white Telicherry were all sold at full rates, viz: 
74d to 94d for fine to very fine, and 43d to 5d for Coriander kind, and 690 
bags common dull quality at 4d to 44d per lb. 

OTHER Spices.—Advices of the public sales held by the Netherlands Trad- 
ing Company at Rotterdam, on the 3d instant, have been received ; the quan- 
tity put up has been large, consisting of 1,770 packages nutmegs, 610 packages 
mace, 686 packages cloves, and 2,152 packages cinnamon, all of which have 
been sold, but at extremely low prices. Great demand has been shown here for 
the bold qualities of Penang nutmegs, and 4d per lb advance has been in & 
few instances obtained; 37 packages offered were very readily sold at 23 6d to 
38 6d per lb; 15 cases mace went at 1s 11d to 2s 9d; and 12 cases cloves 
brought the full rates of 1s 8dto 1s 10d per lb; 139 bags pimento were sold 
readily at 4§ to 4% per Ib. 

SAGO AND SAGO FLour.—1,600 boxes sago were principally taken in at about 
6d above the offer made by the trade, but were subsequently sold at extreme 
prices: small pearl at 20s 6d to 21s 6d, Borneokind at 18s to 18s 6d, a few 
lots bold white grain at 22s to 24s per cwt; 911 bags sago flour were partly 
sold at 178 for middling pinky quality. 

SALTPETRE.—A further decline in this article has been experienced, to the 
extent of about 6d per cwt. The sales held have been large, consisting of 5,224 
bags Bengal, a considerable portion of which has been disposed of, refraction 
54 to 4 Ib at 25s to 263; 83, at 248 6d to 25s per cwt; refining qualities 
were, however, rather more inquired for, and 12} Ibs realised 258 to 25s 6d per 
ewt. The stock is slightly in excess of that of last year, and the delivery 
shows an increase of 1,500 tons, 


NITRATE OF SopA.—A few transactions have taken place at about former 
quotations, viz., 12s 6d to 13s per cwt. 

CocHINEAL.— This article has experienced a decline of 2d to 3d per Ib, 
principally however on the inferior qualities : 410 serons Honduras silvers were 
sold at 3s 4d to 4s 10d per Ib, and black at 4s 10d to 5s 10d per lb; 100 bags 
Mexican went at 38 4d to 3s 9d per lb. The arrivals have been large, amount- 
ing to about 2.900 serons Honduras. 

Lac DyE.—-Only one public sale of 60 chests has been held, which were 
taken in above their value. 

METALS.—There is still rather a limited business doing in most descriptions. 
The market for British iron continues flat, and business has been done in 
common Welsh bars at a further slight reduction in prices; viz., 5! 108 to 
5/128 6d. Staffordshire iron remains without change. Scotch pig is rather 
dull, but several sales are reported at 1s lower rates, from 448 to 45s 6d at 
Glasgow. The stocks are not large. The market for East India tin is firm, 
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and good Straits have brought 73s 6d to 74s. A parcel of Banca from Holland 
offered by auction was taken in at 75s per cwt, being the former value. The 
price of English has been advanced 2/ per ton. Spelter continues dull at 141. 
The stock on 1st inst was estimated at 2,880 tons. No change has been made 
in the prices of British copper. Other metals remain nearly the same as last 
uoted. 

: Srrrirs.—The market for rum has been very flat this week, and there is a 
large quantity offering for sale. About 100 puns proof Leewards at 1s 6d per 
gallon is the only business reported for the week ending ycsterday. 

Dyzwoops.—The markets continue depressed. About 170 tons Sapan have 
been partly disposed of at 12/ to 131 for Bimas, being again lower. Other 
kinds are extremely dull. 

Drucs, &c.—Some large public sales of various kinds of produce have been 
held this week, and a moderate portion found buyers. East India gums brought 
steady rates. Some fine Benjamin sold at 301 to 40/. Good animi taken in at 
zi, About 450 chests shellac were principally bought in at 36s 6d to 28s for 
broken liver, a few lots fine button selling at 65s. 600 cases East India castor 
oil sold from 64d to 84d for straw to fine pale, which was nearly the former 
value. Camphor taken in at 45s. East India senna is dull, and there is a 
large stock on hand. Cubebs sold at lower rates. Fine American oil pepper- 
mint withdrawn at 88; anniseed partly sold at 5s 3d to 5s 5d perlb. Turkey 
galls continue to be held at high prices; blue 5! 103 per cwt. 2,590 pkgs gam- 
bier partly sold at 6d decline ; baskets, 9s to 9s 6d; bales, 8s 6d to 9s per cwt. 
A few lots Pegue cutch went at 153 percwt. Safflower is dull, but holders do 
not accept lower rates. Some parcels East India gums offered this afternoon 
went at rather easier rates, particularly Olibanum, in which a decline of 28 to 
3s was submitted to. 48 bales Bengal safflower partly sold at 5/ 10s to 6/ 

cwt. 
” Stocks of Drucs and Drrsatrery Goops in London on Ist October: 


1848 1847 | 1848 1647 
Al0CS cccrccrovvereersescereeeBTdS 869 J,112 | Oil, Castor seescorsrseeesPkgs 1,543 2,088 
Camphor oeccoreccreveveseveeeCS 7,149 8,091 | Anmis@ed ceceecerererecererseeee 222 246 


Cochineal ......---eseee8CPONS 1,787 1,714 }] Opium ..cccccccssevescee see ec0ee 63 157 








Colombo root .......00..-pkgs 2,324 2,302 1,907 
Gus, animi......cecsccceceeee 1,823 1,967 561 
East India arabic... 3,026 2,234 . 7,656 
Benjamin oivrsccosrccccsscsccesee 340 349 | Sarsaparilla .....0cccrecceoseeses 1,387 
GaMb0ge secrocemessesese veer 253 201 | Terra Japonica............tons 1,170 1,533 


GERI ces cccccnenecsecescssese B90 = 420 | Carchr..cccccccrccccscsessecoccseree 370 225 


Bardurycccocsscsreesseceessererene 1,856 494] Turmeric ose tons 471,.....pkgs 15,345 
LOC AYE seocssssersssersecseecsesee 4,827 6,229 


The deliveries of camphor last month were 3C8 pkgs, making a total of 3,695, 
against 2,069 in 1847. Only 300 pkgs castor oil were taken from the docks in 
September, but the stock keeps very low. The deliveries of East India gums 
showed no general improvement last month. 

Hemp.—Large supplies of Baltic descriptions having come in, the market is 
very flat, and prices of clean Petersburgh are again lower. Other kinds are 
dull. Manilla is held at the late high prices, but not much business doing, as 
the trade are unwilling to buy. Jute is quiet; prices remain without change. 
Coir goods are held foran advance, but not much business doing. 

Stocks of Hemp in London (including the dealers) on Ist October. 
1844 1845 1846 1847 1848 


tons tons tons tons tons 
SCOCK cocccccercoccererece 6,258 rovcce 6,961 sooves 3,990 coovee 2,935 seovee 4,290 


percwt percwt per cwt per cwt per cwt 
sd sd s sd 8 sd 
Price of clean .++ss0.00 27 6 seoeee 28 6 oe 32 0 32 G 2. 37 9 wereee 30 6 


The deliveries of hemp in October were 1,083 tons, against 1,263 tons in the 
corresponding month in 1847. 
FLAx.—The market is very firm; 300 bales Egyptian offered in public sale. 
O1.—A steady business has been done in most kinds of fish, the trade pay- 
ing full prices. Pale seal is now held at 27/, being rather dearer: coloured 
descriptions meet with a fair inquiry. Cod is selling at 23! 15s to 241. Southern 
Whale continues scarce. The market for sperm must be quoted firmer than last 
week, with a steady trade doing. Linseed has given way 3d, but towards the 
close of the week recovered its former value, and several sales were made at 
228 6d on thespot. There is a large quantity being produced. Rape is steady, 
and no further change has occurred in prices. An advance is again demanded 
for fine palm, as the supply is small. A few sales are reported in cocoa nut, 
at last week's rates. Ceylon is worth 39s to 40s per cwt. At auction this 
afternoon 25 tuns southern whale found buyers at 251 5s to 277 10s per tun. 
LINSEED, &.—Very large supplies of seed have again come forward during 
the week, but the crushers being well stocked, the sales are limited, without 
change in prices: fine Black Sea has been sold at 39s 6d to 40s per quarter. 
The demand for cakes is not very brisk; the present open weather checking 
their consumption : fine foreign meet with some inquiry at former rates. 
TURPENTINE.—The sales in rough are limited at the late advanced rates. 
Spirits have been in steady demand, at 27s to 37s 6d for British drawn. 
TALLOw.—As the arrivals have been remarkably large during the past week 
former prices are not maintained, and the trade have bought with some caution 
at 1s decline. The mild weather has been unfavourable for the chandlers. 
Yesterday the price demanded for first sort St Petersburg Y.C. was 46s to 46s 3d, 
and for delivery to the end of the year 46s to 46s 6d; but few sales made. 
Other kinds are rather lower in proportion. Prices come higher from St 
Petersburg, as tallow had not come to hand from the interior in time for sellers 
to make good their contracts. The deliveries here show a considerable falling 
off, being only 1,826 casks last week, against 2,628 in the corresponding one of 
1847. Numerous cargoes have come in from St Petersburg, Cronstadt, and 
Odessa. Town tallow is rather lower. At auction to-day 141 casks Australian 
brought 40s to 45s 6d; 26 pipes South American 43s to 44s 6d, and 52 casks 
E. I, 498 3d to 508 3d per cwt. 
1848 1847 1846 1845 
casks casks casks casks 
Arrived from Ist June to 30th Sept... 41,420 ... 30,285 ... 16,817 ... 23,547 
Delivered from Ist June to 30th Sept... 30,313 ... 23,955 ... 19,774 .. 27,625 
Stock 2nd October ..ercersessesescsveeersvere 18,635 vee 14,429 2. 7,666 «. 12,139 


percwt percwt percwt percwt 
Price Y¥.C. Tallow cccccessrssescccrsececseses 478 — vee 478 — ave 455 GU one 418 6d 


Price Town Oe Pee eee eee eee neseneeeerereee rer eee 49s 6d ... 503 6d ... 45s oo 438 6d 





ENSUING SALE3 IN LONDON. 


TvEspaY, Oct. 10.—150 hhds Barbadoes sugar. 150 bags Ceylon coffee. 9,910 chests 
East India indigo. 1,100 bags saitpetre. 15 tons Jamaica logwood. 870 chests 
shellac. 150 bales gambier. 8 chests tortoiseshell, 123 Elephants’ teeth. 

Wepnespay, Oct. 11,—1,500 boxes Havannah sugar. 4,000 bags Pernambuco do 
1,077 bags Santa Martha do; 3,300 loaves Santa Martha do. 1,56i bags black. 
pepper. 5,900 Robins do. 15 cases mace. 20 cases nutmegs. 60 cases wild do. 
350 do. 2,053 bags East Iadia rice. 1,418 bags pearl sago. 281 cases do. 
14 chests lac dye. 

THuRspay, Oct. 12.—1,152 bags Ceylon coffee. 531 bales Mocha do. 215 half-do do. 
200 bags Trinidad cocoa. 50 bags pimento. 180 serons Guatemala indigo. 100 
bags cochineal. 

Farparx, Oct 10,—250 chests shellac. 73 chests lac dye. 


ADDITIONAL NOTICES. 
Svearn.—The home market for refined sugars is very dull this week in every de- 


scription of goods, but with no alteration in price worth noticing. 
mane Se Sears ‘a 56s. Sy, - very firm, with rather ay hg 
pu ives and ¢ + & large business has been 
crushed at rather improved prices. ” - ee 

Day Froit.—Four cargoes of Patras currants arrived since our last, and the price 
receded to 42s. Five cargoes of Valentia raisins also additiona’, and the price is now 
40s. From Malaga four arrivals, and at public sales on Thursday, layer muscatel!s 
sold in boxes for 43s ; 72 do, 45s; 4 do, 55s. Bunch boxes 4ls to 42s; superior qualities 
of layers worth 55s, 65s to 70s. 

Clearances of Dry Fruit for the week ending Oct. 2. 


tion to 
olland, in 


Currants Spanish Smyrna F Al 
aisins Raisins oe ome 
ewt ewt ewt cwt cwt 
TBAB .ccrescceces 3,930 sccccrcce 2874  coccccce 708 .cocccece Sl roscoe 705 





aie) ee ae ee ee 
WOAB cocccccccce 7,904 socccosce 7875  scccocece 1,241 cccccccce 75 ccccercce 969 

Green Fruit.—The continuance of mild weather is in favour of the consumption 
of this article. 1,000 baskets grapes ex steamers from Rotterdam have met with aready 
sale. A parcel of fresh walnuts from Aatwerp, offered at public sale by Keeling and 
Hunt, were bought in, the price offered not being considered adequate to their value. 
Some parcels of barrels Malaga grapes have been received,and sold atja moderate figure. 
Lemons from the same quarter have been taken freely by the trade, the article being 
wanted. Barcelona nuts are cleared from the first hands, and held for an advanced 
price in consequence of a confirmed scarcity of black Spanish, which are expected to 
open at a high figure. 

Forgiagn Woo..—No alteration has taken place in our market since the public sales 
of colonial wool. Prices remain the same and the market very quiet. 

Heme anv Fxiax.—Another very quiet week in hemp, and scarcely any business 
doing. Not anything passing in flax; a parcel of Egyptian flax was offered at auction, 
but it was bought in; the quality was inferior. 

Seeps.—We have had a good demand this week for caraway seedand English 
canary seed; clovers are neglected; linseed in good inquiry for feeding purposes. 
Other articles steady. 

Corron.—The transactions by private contract have been limited, at last week's 
prices, buyers generally holding back, in the hope of purchasing at much lower rates 
at the large public sales which took place yesterday, consisting of 11,000 bales Surat, 
670 bales Madras, 230 bales Peruvian, and 280 bales Laguira. 

Sales of Corton Woot, from Friday, Sept. 29th, to Thursday, Oct, 5th, inclusive, 
Surat cocccoveoeee 800 wee. 29d to 33d middling to fully fair 


PROVISIONS. 

The butter market still very flat for Irish, the best brands offering at 82s free on 
board, and no buyers; the stock on hand increasing; a good demand for fine 
Friesland ; the iower qualities of foreign not inquired after. The few percels of new 
bacon on the market meet with a ready sale at 73s to 7is, The trade are looking 
forward for better supplies and lower prices. 


Comparative Statement of Stocks and Detiveries. 














Butter. Bacox. 
Stock. Delivery. Stock. Delivery. 
- 12,952 . evo 84,406 on 1,411 
7.356 «. 2,135 . 680 
CEB ccccccccecce 3,572 —cccccccccese 626 
Arrivals for the Past Week. 
Trish Dutteres.ccccocccccccsccccscccce sce coccceces « « cocccccveccccoscsorcoccoscocccscs 123,169 


FPOrCigD GO cccocccccccecesevccce sesccccesccsccceccsceses cos cov cco coccceccccsceseseoecs 66,448 


TROBE ccccesccccenccccoccncceseuveenccceseconcee cocesnsnnensevedssess eas cescstqncsesens 421 


NEWGATE AND LEADENHALL MARKETS. 


Monpay, Oct. 2.—Very extensive supplies of country-killed meat have been received 
up to these markets since Monday last, viz., 500 carcasses of beef, 800 do of mutton, 220 
do of lamb, 380 do of veal, and 600 do of pork. The quality of these arrivals has turned 
out tolerably good. With meat slaughtered in the metropolis we have been extensively 
supplied ; hence the general demand has ruled heavy, and prices have not been sup- 
ported. About 750 carcasses of fureign meat have been disposed of. Lamb is now out 
of season. 

Fripay, Oct. 6.—These markets were heavy foreach kind of meat, at barely sta- 
tionary prices. 





Per 8lbs by the Carcass, 


edad edad 
Inferier beef, ... eee «. 2 4 2 6 | Mutton,inferior ove ow 3 4 3 6 
Middliing ditto in. it ae i | — middling .. «3 8 310 
Prime large «+. eve oo 3 0 3 2 — Prime vee ow 4 0 4 4 
Small ditto .. «+ «3 4 3 6 | Large pork ann to oe 
Veal eee eee oe wow 44 9 Small pork eee oon ow 4 8 5 2 





SMITHFIELD CATTLE MARKET. 


Monpay, Oct. 2.—During last week, the imports of foreign stock into London were as 
under :—Beasts, 959; sheep, 3,123 ; lambs, $3 ; calves, 260; pigs, 27. We have again 
to report but moderate arrivals at the outports, viz, 1,400 head of each kind ot stock, 
mostly from Rotterdam. At Southamptun 20 beasts Lave been received from Spain 
and about i00 oxen from France. 

In to-day’s market the supply of foreign stock exhibited a considerable falling off, 
compared with that exhibited for some time past. The beasts were in very middling 
condition, but the quality of the sheep and calves was much improved. On the whole, 
the demand for foreign importation was steady, and the quotations had an upward 
tendency. About 150 beasts, 1,000 sheep, and 40 calves were landed frm the Dutch 
steamers this morning. 

There was a considerable falling off in the supply of beasts here to-day, and its gene- 
ral quality was far from first-rate. Although the dead markets were fairly supplied 
with meat, the demand for a!l breeds of beasts this morning was steady, at, in most 
instances, an advance in the quotations paid on this day se’nnight of 2d per 8!bs. The 
very finest sorts, which were scarce, sold at 4s 2d per 8lbs; but the more general top 
figure for beef was 4s per 8lbs. Previously to the close of the market, a good clearance 
of the beasts and sheep was effected. 

Frem the northern grazing districts we received about 1,000 short-horns ; from the 
eastern, western, and midland counties 1,000 Herefords, runts, Devons, Scots, Irish 
beasts, &c. ; from other parts of England 700 of various breeds; and from Scotland 30 
horned and polled Scots. The remainder of the bullock supply was derived from abroad 
and the neighbourhood of the metropolis. 

There was a great decline in the number of sheep, the supply being some thousands 
less than on Monday last. All breeds of sheep, especially downs and the best half- 
breds, coanmanded an improved inquiry, ata rise in the value of 2d per 8lbs. The 
best old downs sold at 5s 2d per 8lbs. 

As lambs are now quite out of season, we have discontinued to quote them. Their 
value may be considered about equal to that of mutton. 

The supply of calves was limited; hence the veal trade was firm, but we have no 
improvement to notice in value, : . 

Prime small porkers moved off steadily ; all other kinds of pigs slowly, at last week’s 
currencies. 

Per 8lbs to sink the offals. 
ad 


8 6 ad) sdsd 
Coarse and inferior beasts ...... 2 8 2 10 Prime South Dow ssssssseee 410 & 2 
Second quality dOssvssseeesvevee 3 O 3 4 | Large COAPSC CALVES +-0000000 3 2 3 8 
Prime large OXCDseeeseseeserereee 3 6 3 8} Prime SMAL] dOseseeereesererree 310 4 0 
Prime Scots, KC. ssorseseeccseeseee 3 10 4 2 | LAGE NOGS corer revvevversereerereree 310 4 6 
Coarse and inferior sheep »... 3 6 3 10 Neat small porkers severssssseeee 4 8 5 O 
Second quality dO sscorvesseee 4 0 4 4| LaMbS cvoverseersessssereeererrrree 0 0 0 0 
Prime coarse woolled sheep... 4 6 4 8 


Suckling calves, 17s to 25s; and quarter old store pigs, 16s to 22s each. 

Supplies :—Beaste, 4,167 ; sheep, 19,480; calves, 149; pigs, 400. Foreign Supplies :— 
Beasts, 956; sheep, 2,950 ; calves, 70. 

Fripay, Oct, 6—Notwithstanding our market to-day, was very moderately supplied 
with beasts, both as to number and quality, the beef trade was in a very depressed state, 
and, in most instances, the quotations declined 2d per 8lbs. The few prime Scots on 
offer sold at only 4s per 8lbs, and a total clearance was noteffected. The show of 
foreign stock was small. The numbers of sheep were rather limited; nevertheless, 
the demand for that description of stock ruled heavy, at a fall in the prices paid on 
Monday last of 2d per Slbs, the highest figure for the best old downs being 5s per 8ibs. 
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There was a considerable falling off in the supply of calves, On the whole, the veal 


including their smal! calf. Total supply at market :—Beasts, 847: sheep, 6,290; 
calves, 348; pigs, 405. Foreign Supply :—Beasts, 149; sheep, 1,110; calves, 153. 


BOROUGH HOP MARKET. 





other descriptions are heavy, at a smal! reduction from late quotations. Sussex 
Pockets, aba to 50s; Weald of Kents, 48s to 56s: Mid and East Kents, 50s to 105s. 
The duty is called 210,000. 


new hops, the demand for them has become more active, and prices have an upward 

tendency. In yearling and old hops, scarcely any business doing, at nominal curren- 
e i 10,0004, 

cies. The duty is called 2 site sini seats, 

Sussex Pockets... ose ov oo ee ove «» 45s to 50s 

Weald of Kent ditto ... woe ooo ove ove eo 45s to 568 

Mid aud East Kent ditto «. a ae +. 508 to 105s 


HAY a nee. leis eisai 
MITRFIELD.—Fine upland meadow and rye grass hay 72s to /48, inferior ditto 
on to 65s ; new hay aa to 680 ; superior clover 100s to 107s, inferior ditto 90s to 95s 
new ditto 80s to 95s, straw 26s to 30s per load of 36 trusses. 

New Huncerrorp.—Fine upland meadow and rye grass hay 72s to 74s, inferior 
ditto 60s to 658; new hay 48s to 68s; superior clover i¢0s to 1v6s, inferior ditto 20s to 
95s, new ditto 80s to 95s, straw 26s to 30s per load of 36 trusses. : 

Reoewr’s Parx.—Fine upland meadow and rye grass hay 73s to 75s, inferior ditto 
638 to 65s; new hay, 50s to 76s; superior clover 100s to 105s, inferior ditto 90s to 95s, 
new ditto 80« to 95s, straw 26s to 30s per load of 36 trusses. 

Portman.—New meadow hay 58s to 66s, old ditto 63s to 72s, fine upland and rye 
grass ditto 70s to 75s, new clover ditto 6Cs to 72s, old clover ditto 82s to 95s, wheat straw 

4s to 30s per load of 36 trusses. 
. Panusnanen.<feed old meadow hay from 63s to 70s, inferior ditto 40s to 60s 
new hay 4s to 63s, best old clover 95s to 105s, inferior ditto 60s to 80s, new clover 
40s to 90s; straw 24s to 298.—This market was again to-day heavy, and trade very 
bad, but for geod things prices had not declined, and bad things would not go off at 
all. The quotations, therefore,for inferior goods may be considered almost nomi- 
nal. 








COAL MARKET. 
Mownpay, Oct. 2.—Bate’s West Hartley 16s 34—Charlotte 14s—Chester Main 13s 6d 


field 12s 34— Walker’s Primrose 12s 34d—Eden Main 15s 94—Lambton Primrose 15s 6d 


laide Tees 15s 94—Denison 15s—Richardson Tees 14s—Seymour Tees 15s 6d—South 
Durham 14s 9d—Tees i6s 6d. 149 ships at market, 91 sold, 58 unsold. 
Weownespay, Oct. 4.—Bate’s West Hartley 16s 64—Dean’s Primrose 13s 34d—Holy- 


Nixon's Merthyr 21s—Powell’s Duffryn Steam 18s 9d to 19s—Snapethorpe 14s—Walls- 
end: Acorn Close 15s 34d—Brown's 13s 94—Bensham |4s—Gibson 14s 6d—Gosfor th 
14s 6d—Percy Bensham 14s 6d—Bell 15s $94—Castle Eden 15s—Hetton I6s 9d—Has- 
well 17s 34—Lambton 16s 3d—Shotton 15s 94d—Whitwell 14s 6d—South Hartlepool 
15s 94—Trimdon 15s. Ships at market 74, sold 49, unsold 25, 


MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay Evenine, Oct. 5, 1848. 


(From our own Correspondent.) 

There is more doing this week in both cloth and yarn, but it is im a great 
measure owing to lower prices being submitted to: they are now almust as 
low as ever they were, and there are instances of yarn bei:g sold at lower 
prices than ever before known, 

The greater part of the business doing is for India and China, the last ac- 
counts received from those markets being considered more favourable: not- 
withstanding the very unfavourable state of the exchange, the very low 
prices here have enabled merchants to see their way for a fair return. The 
continental houses are doing more, being tempted by the very low rates. 
For all other markets business continues about the same as last week. It 
is expected that the next American steamer will bring over a considerable 
number of buyers. 

We are glad to find that Messrs Scott, Allison, and Co.’s debts are very 
much less than we were given to understand them to be. They are little 
more thun 18,0001, and it is expected they will pay 10s. 

The Liverpool,cotton market continues dul!, and prices are rather lower. 















Lexps, Oct. 3.—Our cloth halls to-day have been well attended, but owing 
to the trifling show of suitable winter goods, the actual transactions proved 
insignifican'. This seanty supply of goods speaks in favour of the geueral 
well-doing of our clothiers, who have to work to orders, which xt all times is 
more remunerative than speculative productions. 

Rocabaxe, Oct. 2.—There has been another good market to-day, and a 
fair quantity of business transacte?, at last week’s prices. The wool market 
has been heavy, and the sales effected very limited. There is no change in 
price to report. 

Haxirax, Sept. 30.—A few job lots of fancy goods have been purchased 
to-day for the American market, at several shillings per piece telow the coat 
at which they could be manufactured, even at the present low price of wool ; 
but, with this exception, there was scarcely any business transacted in the 
hall “aoe In yarns.and wools, we can notice no alteration since our last 
report. 


———— 
LIVERPOOL MARKETS. 


pier a without alteration. 

Svear —The demand, which was very steady in the early part of the week. h 

within the last few days rather decreased, and without Gem tn prices. Tt 
Correx.—The prices realised are "Span a large proportion taken for export. 


Farway Niort. 


(From our own Correspondent.) 

This morning old wheat and prime new met a tolerably free sale, at the currency of 
Tuesday, but damp soft pareels were fully 24 per bushel cheaper. No change in flour, 
Oatmealgave way 6d per load, and oats 24 per bushel. Indian corn was in active re 
Tuesday's a qualities could hardly be bought without payivg some advance on 

WOOL. 


(From our own Correspondent.) 
We cannot report any improvement in the-demand, b 
- — os a ut on the contrary ; and the 
sales ‘reign momen ene a , scale ; still, from the lightness of 


1152 THE ECONOMIST. 
though we cannot quote them jd lower. Brazil and Ravetien ~ 


trade was fi-m, at fall currencies. Some prime smal! porkers sold steadily, other 
kinds of pigs slowly, at late rates. Milch cows were selling at from 14/ to 17/ 58 each, 


Mowpay, Oct. 2.—Fine hops command a ready sale, and prices are'firmly supported ; 


Fripay, Oct. 6.—Although a considerable increase has taken place in the supply of 


—Dean’s Primrose 13s 34d—Holywell Main 14s 6¢—New Tanfield 13s 6d—Original Tan- 


—Derwentwater Hartley 16s 3d—Morgan’s Stone 25s 6d—Powell’s Duffryn Steam 18s 0d 
Snapethorpe 14s—Walisend : Acorn Close 15s 34—Bewicke and Co. !4s 94—Brown’s 
14s—Benson 14s—Gosforth 14s 6d—Hotspur l4s 3d—Killingworth 14s 3d— N orthum- 
berland 14s 3d—Riddell’s 14s 3d—Wharneliffe 14s 64—Belmont 16s—Beli 15s 9d— 
Hetton 16s 94d—Haswell 17s 3d—Keepier 16s—Lambton 16s 3d— Morrison Il4s 94— 
Russel’s Hettor 16s 3d—Shotton 19s 6d—Stewart’s 17s—Hudson’s Hartlepool 15s 6d— 
Heugh Hall 15s 6d—Kelloe 15s 6d—South Hartlepool 15s 9d—Thorniey 153s 9d—Ade- 


well Main 14s 6d--Townley l4s—Eden Main 15s 94d—Derwentwater Hartley 16s 64d— 


[ Oct. 7, 


are d 
unaltered in value. Surat being firmly held, are rather worse to buy. ull Of sale, byt 


~~ Whole import Taken for consumption Com: ena, 
from Jan. 1 to Oct.6. | from Jan. 1 to Oct. 6. one 


Sey an 
1848 | 1847 1848 1847 1848 1847 
1,321,982 bgs | 862,346 bags |1,033,170 bgs | 811.680 bags | 531,900 bags | 386,500 bags 
TTS 


FOREIGN MARKETS, 


AMSTERDAM, Oct. 2. 

Coffee—There was some doing in the pale and yellow deseriptions at well 
sustained prices. Sugar, (Raw)—About 900 hhds Surinam and Nickerie 
have been sold both privately and in pnblic sale at 173f to 25f, 
(Refined)—A good demand continues and important sales are made 3 cand 
is very scarce and advanced about 2f. Dyes, &c., Indigo-—Continues in = 
quest, and 135 chests and boxes have found purchasers at full last sale 
prices, for picked lots 10 to 15 cs have even been allowed. Cochineal— 
sales have been made last week at rather better prices. Dyewoods without 
much doing, St Domingo and Jamaica logwood seem, however, inrather better 
demand. Fustic remains neglected. Rosin—Little inclination is shown on 
the part of buyers to purchase. Saltpetre—East India without stock, 
Nitrate rather more demand was shown for the article. Madders— Without 
alteration. Tea— Without any business, in anticipation of the public sal 
to be held onthe 5th end 6th inst. Cotton—Since our former report, oni 
250 bales North American have found buyers, there is still more demand i 
the quotations, but the market is bare of disposable lots. Metals—There 
was some business in Banca tin at 43}f and 44f; leaving only a small pro- 
portion for sale at 44#f. Oils—350 barrels cod imported from Hammerfest 
have found buyers. Seeds—Rape, direct, remains the same. Linseed re. 
mains firm. Corn—Thetrade was of very little importance and almost 
confined to sales for home use; holders were firm at former prices. Barley 
the same. Oats without business. 














The Gazette, 


Friday, Sept. 29. 
PARTNERSHIPS DISSOLVED. 

Thorpe and Hunter, Staveley, Derbyshire, surgeons—Clarkson and Mitchell, Halifax 
clock dial manufacturers—Holt and M’Ghie, Bury, Lancashire, tailors—Townley and 
Pilling, Nantwich, Cheshire, salt merchants—Powell and Webb, De Beauvoir square. 
Kingsland, schoolmistresses—Broadbent and Masters, Manchester, pin manufacturers 
—Prestatyn Quarry Company, Prestatyn, Flintshire ; as far as regards H. Buggeln— 
Crafts and Co., Petersfield, Hampshire, innkeepers—Parkinson and Smitb, Preston 
grocers—Smith and C, and G, Alliston, Warnford court, Throgmorton street, attorneys; 
as far as regards C. Alliston—T. and N, Smith, Chichester, curriers—Edwards and 
Williams, Ruthin, Denbighshire, drapers—Laings and Co., Birmingham, drapers ; as 
far as regards C. Laing—Kitchingman and Co, Crooked lane, King William street, 
fishing rod manufacturers—Parrock and Collier, Shrewsbury, tailors—Heaton and 
Heaps, Bradford, Yorkshire, coalmasters—Ireland and Co., Kendall, Westmoreland, 
woollen manufacturers—W. and A. James, Bristol, cornfactors—Rosendale and 
Clibron, Halifax, whéelwrights. 

SCOTCH SEQUESTRATIONS., 
J. Hay, Harviesmailing, Denny, grazier. 
J. and J. Russell, Three Mile house, and Pollokshaws, Renfrewshire, wrights, 











Tuesday, Oct. 3. 
PARTNERSHIPS DISSOLVED. 

Dorday and Goodwin, Blackman street, Southwark, chymists—Sinclair and Facey, 
Banner street and Finsbury terrace, auctioneers—W, and W. Bennett, Horwick, Lanca- 
shire, cotton spinners—Hargreaves and Co., and Hargreaves, Brothers, and Co., 
Accrington, and Manchester, calico printers ; as far as regards J. Hargreaves—Newman | 
and Massey, London wall, law stationers—Coward, Cancellor, and Illidge, Princes | 
street and Fore street, Lambeth, starch :nanufacturers—Porter, Meadows, and Perks, 
Portsea, surgeons—Sugden and Warburton, Ripon, Yorkshire , surgeons—Nicholson, 
and Co., Queen steeet, Cheapside, lead merchants—Horne, Thompson, and Holland, | 
Oxford street and Long acre, coach makers—Yell and Co., Chelmsford, Essex, drapers 
—Hill and Turley, Worcester, linendrapers—H. and W. Good, Moorgate street, station- 
ers—Scholes and Bury, Clitheroe, Lancashire, common brewers—Freudentheil and 
Hinsch, Great St Helen’s, merchants—The Stafford Gas Company, Staffordshire— 
Hammond, Field, and Hammond, Ludgate street, milliners—Shillito and Holmes, 
Knottingley, Yorkshire, soda water manufacturers—J., C.D., and J. A. Timmins, Car- 
marthen, grocers—Willmett and Hall, N ewport, Monmouthshire, ship builders— 
Fowler and Dossett, Tower hill, bottled ale merchants—Beetson and Co., Bristol, deal 
merchants—Molyneux and Tomlinson, Liverpool milliners—Webber ‘and Co,, York 
road, Lambeth, grocers--Roberts and Griffiths, George street, Mansion house, attorneys 
—C. and W. B. Reeves, Bath, statuaries—Kidney, Brown, and Bryson, and Kidney, 
Brown, and Co., East Stonehouse, Devonshire, drapers—J. and C. Ruck, Duke street 
and Topping’s wharf, Southwark—The Northern Assurance Company, Aberdeen; as 
far as regards J.C. Brodie—The Port Glasgow and Newark Sail Cloth Company, 
Greenock ; as far as regards H. Mac Larty. 

: DECLARATION OF DIVIDEND. 
G. Weiss, Liverpool, music seller—first div of 2s, on Thursday, Oct, 12, or any subse- 
quent Thursday, at Mr Cazenove’s, Liverpool. 
BANKRUPTCY ANNULLED, 
George Huxham, Totnes, Devonshire, wine merchant. 
s BANKRUPTS, 
. aes and Richard Eaton Noble, Down street, Piccadilly, and Ebury street, Pimlico, 
Henry Marsh Wells, Ramsgate, baker. 
Auamnter wee ley, auney terrace, Horseferry road, Westminster, builder. 
eal, Wandsworth common, Sw yman. 

William Price, Strand, dealer. peer 

Thomas Ives, Wakefield, Yorkshire, dyer. 

James Robinson, Nantwich, Cheshire, cheese factor. 

William Rees and Evan Roberts, Liverpool, joiners. 

John Maddock, Liverpool, tallow chandler, 

John Augustus Gustavus Smith, Manchester, auctioneer. 

Edward Snowden, South Shields, grocer. 

SCOTCH SEQUEST s. 

D. Paterson, Mary hill, by Glasgow, baker. comme 

T. Boswell, Leith, spirit dealer. 


oe 


Gazette of Last Night. 
i BANKRUPTCIES SUPERSEDED. 
Henry Brading, licensed victualler, Sheperdess walk, City road, Middlesex. 


Enfield, a Henry Farnworth, and James Farnworth, jun., calico 
BANKRUPTsS. 


Thomas Cracknell, painter, Sheldon street, W. 
William Wilton, victualler, Upper St a ‘sea 
William Godfrey, carpenter, London wall, 
William Kuper, wire rope maker, Camberwell. 
Alfred Drake, attorney, Barnstaple, Devonshire. 
James Ashworth, woollen manufacturer, Nunhills, Lancashire. 
John Holt, tailor and draper, Bury, Lancashire 
eee ne, mancaant Liverpool. 

ves, tmaker, B t 
Caleb Ratford, apothecary, Uclaetar oem” — 
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Wigs duty 180 gor owt See Oe) Manin, beewe-c Bt 0 88 8 | and ) secund@ ........ 18 110 
Paamerewer ST 6s Sees BOE. dcl SSMS aa.0 0:0 6 \eemnlaee rn 8 iS 
Spanish wee 0 0 0 0 Bacon, singed—Wate 0 0 0} Rio,brown and yellow.. 32 0 36 0 ( Electoral... 36 46 
Plame duty 200 por owt See aemerrere: 0 76 0 | — white ccs . 87 0 41 0 | Moravian, | prima wu 2 0 2 6 
French... percwtdp 310 4 0 Hams—Westphalia . seen é | jenteie Senew sv "Jel 2 0 86 0 | Bohemian, < sectnda .. 18 116 
erenees 5-2 2 5 | Meee eee. 5 cco | * while on 37 0 42 0} and tertia ...... 14 60 | 
Prunes, duly 7s,newdp 1 0 1 2 merick eo .-- 6-8) Dee haneen ond yellow 33 0 37 6 | Hungarian {tame's ee .19 30 
Raisins duty 15s per cwt Pubincnd hepite, 60.6 3-0) | | WRN cnneee w 88 0 43 °0{ Australianand V DL | 
Denia, new,pewtdp 0 0 0 0 or ro. o2 2 oe. m |. Save, beeen & yel 340 43 0 Combing and Clothing 0 7 1 114 | 
— DOW ceveseee 2 0 0 0 American & Canadian = ee ee "44.0 53 0 | SGtiieeenecamen 0 4 3 Obs 
swsssessseseneere 0 9 0 0 Com ‘se a o 0 65 0 | Porto Rico, middling «. oe 34.0 37 0 | Locks and Pieces... 0 34 1 3 
ugaty black, news. 00 00 Pork—Amer.&Can. p b. - me | ood and fine... 38 0 43 0 | QeeRSO~ concer csveress 0 6; Ol 
FOd Ches, wonrwwe 0 0 0 0 se Amer kCan 71290 0100 0 | REFINED duty Br. i? 4d | Skin and Slipe ........ 0 6 1 0 
Sultana, neWewsewee 315 0 0 Beef—Amer.& Can. p te 7 0 85 0 Por. "6s 8d 9 , , | §, Australian & Swan "R: ver 
rn so ses cones £ = £ : PP an: Facet 40 0 42 0 | Bounty inB.ship, percwt, refeeiengia ne and Clothing : : : 
0 | 58 9d, double 18s 6d, bastards 13s | AMIN DB see oe. «+. o0+ cor eerees 7 
Riga, P T R....perton 34 0 40 GOWER crc cceccoccvccvcrecce BB O40 15s BTo 04 @0e 02 Secheaniiien....6 6°64 
St Petersburgh, oes " : ° : , ar am es eevee ; | Some content 1240 {aib 53 0 56 0 GIORES 000.000 eos cccccsceceee ‘t 7 64 
> } 0 Skin and Sipe cecccccse ; 
Friesland .se-.sseeeee 35 0 45 0 | Bice duty B. P. 6d p cwt, Por. ee Gee ae o-a-6 | capecdeman taken-2-8 4-4 
Hemp duly free een ee BP e 166 | Wollecee ne 6.0 0 6 |  Louke 0 6 1 0, 
St Petersb, clean, pton 3010 0 0 Madras osssessee see seecrneee to et bn — emcee % Locke end Pisene ....... 2 34 0 10 
Outshot, DEW w+. 30 6 0 0 TAWA secccescvccccccccersenss 8 O ee nee moon Ee SS an. a eee 
half cleaned «0.00. 2810 0 0 Sago duty 6d per cwt. e m0 | coe Senrmpmnann so & Wineduiy isd per as on 
ee ene So 8 8 Nome nn 17 0 0 | Inbd, Turkey Ivs,1t04 1b 40 0 48 0 | PO°temneeeesnme . per pipe I 52 0 
Manilla, free seoccssseseeee 38 0 0 0 Flour detuvoncetetcoosescnsece fl 3.6 | _ ni <n, ’ a em & Clawet ccc cee ase “hd 5 0 48 0 
East Indian Sunn... 19 0 24 0 Saitpetre Bengal pcwt 24 : 5 6 10 1b do er 0 30 0 | Sherry qvsswevesbutt 12 0 76 0 
Bombiy 00 000 008 Fas cen eee ees 24 0 25 0 O00 ce eee eee cee ees 4 13 } 4 oe 6 0 0 } hedeie......c oe pipe 18 0 55 0 
iDesinedsseessneses 16 6 oe oO NirRaTE oF Sova ..... 12 6 0 TATD dO severeseneneree ene 
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STATEMENT ie oe 
0, ative Imports, Exports, and Home Consumption of the following arlictes 
aon 3 to Sept, 30, 147-8, showing the stock on hand on Sept. 30 in each 
year. FOR THE PORT OF LONDON. 


GES" 0s those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 

























SUGAR. phen 

Imported Duty paid Stock. 
British Plantation, 1si7 | 18t9 | 1907 | 1843 | 1847 | 1848 
tons | tons tons tons tons tons 


47,337 | 52,491 | 22,638 | 34,026 
32.907 | 30,396 | 12,923 | 13,353 
29,063 | 24,550 | 12,544 | 12,329 


64,872 | 66,172 
26,373 | 30,311 
38,031 | 29,454 






West mdia  seecsscesseceree 
East India.... 
Mauritius . 


Foreign 000 O08 Foe een eee ene seeene res eee 


20,755 | 22,772 eee 





——_— 





— 


129,276 | 125,937 [130,062 





136,209 | 48,105 | 59,708 


—_—_—— 











Exported 
3,609 | 1,849 4,694 5,554 
10,464 | 7,137 | 15,073 13,578 
1.499 | 699 | 3,749 2,734 
7951 7,252 8,599 6,487 


Foreign Sugar. | 
Cheribon, Siam, & Manilla ...| 10,621 , 6,447 
FIRVAMR occ cee coe cee coee | 25,545 | 20,252 
Porto RiCO «0. 000000000 7,324 3,996 
nell ccouccesmnamsnewncenene| SERED | 53500 














| 59,559 44,015 § 23,035 16,937 | 32,1!5 { 28,353 


tn eel 
PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— D s d 
From the British Possessions in America ...+++-++0 +. 23 1 per cwt, 
Mauritius ..0......+. 23 12 _ 
— East Indies ......... 27 119 _ 
The average price of the three is .....-..-esseee 23 9 -— 


























‘MOLASSES. Imported | Duty paid ~~ Stock 
dated Ie iccincal 8,705 | 2,932 | 5,589 | 4,266 | 5,412 {8,978 
et ee es RUM. 

| Imported Exported Home Consump. Stock 
—— — — 
1847 1848 1847 1848 1847 1848 | 1847 | 1848 
gal gal gal | gal gal | gal gal gal 







West India 1,675,3502,186,100] 570,420. 614,385] 916,695, 835,190 1,071,360 2,142,450 
East India| 359,145, 417,600] 231,030) 230,935) 103,545, 123,795] 197,460, 334,710 
Foreign ...| 2707-0) 95,490] 92,340) 125,285] 4,275) 7,155] 187,695, 88,920 
12,305,215 2,699,190 893,790 970,605 1,024,515 967,140 1,456,515 2,566,080 
a 

20,077 | 16,376 54 | 309 | 14,991 | od 11,713 | 10,481 





Br. Plant... 

Foreign...... 

| 27,583 | 26,643] 4,334 | 5,729 | 17,222 | 16,026 
COFFEE.—Cwts. 


Br. Plant...., 28,756 | 28,890, 612) 1,668 


7,506 | 10,267 4,280 | 5,420 2,231 | 2,665 3,941 7,002 











15,654 | 17,483 


20,418 , 18,582 y 23,788) 29,032 























































Ceylon ......| 184,182 | 183,660 | 1,622 | 10,328 | 145,291 | 158,167 | 127,457 | 166,916 

Total BP.| 212,558 | 212,550 | 2,234 | 11,996 | 165,709 | 176,749 | 151,245 | 195,948 
Mocha ......| 7,567 622 | 1,050] 9,706 | 10,266] 12,418 | 15,316 
Foreign El.| 4,030 14,767 | 5,442] 7,502] 2,477] 54,046 | 52,303 
Malabar ...| " 45 226 75 510 324 
StDomingo.| 146 1,254 | 6,880 835 l4é | 5,770| 3,792 
Hav.&P Ric} 2,800 2,649 | 3,320] 2,016| 5,017] 4,122| 8,665 


Brazil ......| 46,147 
African ...... 52 


ee 


Total For...| 60,742 | 85,210 


30,574 | 46,862 
138 36 


50,004 


52,238 | 75,631 


19,658 | 16,714 


65,378 | 45,617 
! 1 





39,$37 
205,646 | 211,444 





63,635 34,695 | 142,245 | 125,418 


Grand tot.| 273,300 | 297,760 
RICE, 








293,490 | 321,366 





4 Tons Tons | Tons | Tons Tons | Tons | Tons 
British El...{ 27,602 1,577 1,450 | 21,589 10,882 9,332) 19,758 
Foreign El.) 2,459 200 226 1,248 , 1,062 1,059 2,876 





















































Total......| 30,061 ) 21,456} 1,777) 1.676 | 22,637) 11,944] 10,391 | 22,634 
PEPPER. | Bags | Bags Bags Bags Bags Bags Bags | Bags 
White .....| 1,349 681 200 299] 1,995) 2,050] 6,443 3,992 
Black... | 25,961 | 44,814] 9,521 | 14,461 | 19,945 | 21,732 | 68,793 68,166 

Pkgs | Pkgs , Pkgs | Pkgs | Pkgs | Phas) Pkes | Phas 
NUTMEGs| 1978 | 1,181 646 | 398 704 | 783 735 666 

Do. Wild. 19 682 st 38 291 | 79 f 1,175} 1,626 
CAS. LIG| 4,245 | 3,403] 5,320| 2,352] 1,543 1,363 769 273 
Cinnamon.) 3,496 | 3,041 | 3,000 3,971 472} 6029 5,158] 2,590 








| bags hags rc | bags bags | bags bags bags 
PIMENTO 5,532 | 13,716 | 4,054 | 9,752) 2,639) 56144 1,136| 1,047 


Raw Materials, Dye Stuffs, &c. 


| Serons , Serons 


Serons | Serons | Serons | Serons Serons | Serons 














































Cocmmmat.| 7,089 5,844 6,750 | 7,105 | 2,491 | 1,716 
= | cassava le 

chests | chests | chests chests | chests | chests | chests | chests 

LAC DYE. 887 } 1,658 | oe 2,830 | 2,126 6,206 | 4,806 

tons | tons tons | tcns tons tons tons tons 

Loewoop...| 4,124 3,800 ove ove 4,391 4,494 2,426 | 1,753 





PUSTIC ...! 1,732! 1,051 we | oe =F 1,483! 1,301 753 | 556 
INDIGO. 


chests { chests { chests ; chests | chests | chests | chests | chests 





























East India| 25,672 | 20,147] ... os 23,527 | 19,860 | 36,751 / 33,438 
serons serons serons | serons serons serons serons re 
Spanish...) 1583 1,074] .. ons 863 | 1,160 | 1,300} 1,679 
tons tons tons tons 

5,287 | 6,823 | 9,658) 2,125 

— 

2,117} 1,661 | 1,725) 50 

ete ee se in et SOW 

bags s 

2,234\ 1, 793| “=. 

830 10 71 408 


49,917) 30,204] 35,027) 40,776 
793,960 1,013,31 401,680, 526,40) 
846,941 1,045,381 437,571) 668,24, 











THE ECONOMIST. 


[Oct. 7, | 
The Ratlwav Monitor. 


_— a ne at eel 
CALLS FOR OCTOBER. 
Date Amount Number 
when per of 
due. share. shares Total 


October £ 5 

Ambergate, Nottingham, &. sss 2 oe 0 10 
Bolton, Blackburn, and Clitheroe, and 
West Yorkshire (A)...cccccccscrereveceseee 1 ane 
Caledonian, New Preference (10/) sce 21 oe 
Chester and Holyhead, Original .......++++ Bl ane 
Colchester, Stour Valley, Sudbury, and 
Blaleten ccccccccccceccoscoscccccsccsccscecce 10 ce 
PDemerara  oreseeeeveees eoccecee con cce cee coeeees oo 14 ose 
Dublin and Belfast Junction....0+.++ +00 coe - 50<on 
Dublie, Dundrum, and Rathfarnham...... 20 s+ 
East Lancashire, NEW sescsossscccssrsseveeres 2 ane 
East Union, Norwich Extension .....0-00000 10 ss 


eee 95,000 eco 47,500 


_~ 
° 


w+ 12,000... 12,099 


oo 674,518 ... 186,2 
. 42,000 .., 105.000 


_—— 
oo 


d 

0 

0 

0 

0 

0 w» 10,000 ... 
a a 
O ww 18,671 93.355 
0 +» 6,300 ... 23.695 
O we 48,165 ... 96,330 
: eee 22,000 ons 55,000 
0 
0 
0 
0 
0 
0 
¢ 
0 
0 
ic: 


_ 
ocoucco 


— 







aers CHeNeubdsd ws 
on 


Great North of England, 40/...s0-00000e0 13 o 10 0 we 7,500 oe 75,009 
Huddersfield and Manchester, unpaid- : 
ah Dil cnantinsindiesinnve 04 a 0 oe 23,125. 48,959 
Do., Thirds coccecccce wenscccnensecesecce | AG 0 eee 18,900 ... 18,999 
tJamaica, New 501 seossssersseese aeesererseeee 20 0 0 uw. 1,500 . 7509 
Lancashire and Yorkshire, West Riding " 

UNION .ecccorcreseses see ssesceoesens eee see ccovre 9 ovo 1 O s+ 106,000 ... 100,000 
Leeds and Thirsk, Extensions (1846)... 2 .. 5 0 oe §=—-'7,420 87.100 
Londonderry and Enniskillen ......... cere 14 aoe 210 0 oe 10,600 2. 25009 
Lowestoft, New 6 pergent (1847) sre 10 oe 5 0 o» 6,000... 30,000 
Newcastle and Carlisle, New 100/ (1847) 21 ww. 20 0 os 2,460 1. 48,000 
FOrleans and Bordeaux , rrocccsecreseessraseree 16 « 1 8 eve 130,000 ... 130,060 
+Paris and Strasburgeee.--cssssesee severe coors 20 one 25 francs .. 250,000 ... 250,000 
Roystyn and Hitchin sseessercsseee seveecerrre 16 vee O12 6 oe 32,000 1. 20,009 
Shrewsbury and Birmingham, New Pre- 

FETENCE, Bl.s-eerserscesesersercevereerrseeeee SL vee 2 0 O ae 19,375 2 38,750 
Swansea and LOUghOr.sccccccosrrsssecssesrsevee 12 wee 1:0 0 we 20,000 .., 20,000 
Taw Vale cceccovsscossosscscovcsescccscccesecsevece 10 eo 2 0 O wn 96650 .. SEEN 
Whitehaven Junction, New 5/...... soorsere Love 2 0 0 ve = 5,000. 10,000 


oe Total £1,573,905 
t The proportion called by foreign companies is 412,500/. 











EPITOME OF RAILWAY NEWS. 








BIRKENHEAD, LANCASHIRE, AND CHESHIRE JUNCTION.—The adjourned 
half-yearly and special meeting was held at Birkenhead, Sept. 28. Alderman 
Jas. Bancroft presided. He moved that the report of the directors and the state- 
ment of accounts submitted at the last meeting, should be adopted. Mr Townsend, 
proposed that the number of directors should be raised from nine to twelve, 
—The motion was seconded by Mr Brown, and a lengthy and very stormy discus- 
sion ensued, which resulted in the addition of two new directors to the board, those 
proposed in place of the three retiring being Messrs Howard, Balleney, Tootle, 
Catterall, Brown, and Rogers. A meeting will shortly be held. 

EAST oF Fire.—The half-yearly meeting was held at Edinburgh, Sept. 27, 
Mr C. C. Halkett in the chair.—The secretary read the report, which stated 
that the directors had appliedjto the commissioners of railways for an extension 
of time, which had been granted, The report was adopted. Mr Brown moved, 
that it be a recommendation to the directors to use such legal measures as might 
be necessary for enforcing payment of arrears on the call due on the 25th 
August, 1847, with the interest thereon, which motion was carried. 

Inisn SourH EAsTeRN.—The half-yearly general meeting was held at Dublin, 
Sept. 28, Mr J. E. Redmond in the chair.—The report stated that the line from 
Carlow to Bagnalstown, about 11 miles, had been completed and opened without 
a call on the proprietors for a larger amount than 5/ a share. Arrangements 
had been entered into with the Great Southern and Western Railway for 
supplying the locomotive power and working the line, which would obviate the 
necessity of expending any part of the capital of the company for the present 
for that purpose. The account of receipt and expenditure showed a receipt 
up to last half-year of 31,1037, an expenditure of 23,065/, and a balance in hand 
of 8,038/. Already the traffic paid their working expenses on the section as 
yet opened. The report was a opted. 

HAVANT AND CosHAM.—Arrangements have been made, between the 
Brighton and South Coast and the South Western Railways, for opening the 
line between Cosham and Havant immediately, thus making the South Coast 
line complete. 

MIDLAND GREAT WESTERN (DUBLIN To MULLINGAR.)—The half-yearly 
report of this company states that the accounts exhibited a steady increase in 
the receipts, the amount of the railway and canal together being 24,697/, exclu- 
sive of a large amount of mail service, performed at a remuneration. 

Miptanp Great WesTeRN (IRELAND).—The half-yearly meeting was held 
at Dublin, Sept. 29, Mr John Ennis in the chair. The director’s report having 
been read, the chairman, in moving the adoption of the report congratulated the 
shareholders on the opening of the line to Mullingar. After some discussion the 
report was adopted, and the retiring directors were re-elected. 

PORTSMOUTH, BRIGHTON, AND LONDON.—The managers have arranged with 
the South Western Company, to raise the fares on all classes of passengers from 
Monday next. The express trains will be raised from 168 6d to 21s; the ordi- 
nary trains, ist class, are raised from 14s to 188; 2nd class, from 10s to 138 6d; 
and third and parliamentary trains, from 6s 6d to 7s 6d. The hours of starting 
the trains on this railway remain the same, with the exception of the 4 p.m. 
train, which in future will start at 40 minutes after 3, and arrive in London at 
25 minutes after 8. 

SourH WesTERN.—On Monday the 6-40 train in the morning will be discon- 
tinued, and five other trains will start from the Landport terminus for London 
at 8-25, 10-20, 12-20, 2-20, and 5-20, and the mail trains as usual at 12-30 from 
Gosport. The South Western line is also to raise the charge for passengers, 
making a jump from 14s to 18s for first class passengers, and from 10s to 138 64 | 
for second class, and from 6s 6d to 7s 6d for third class passengers. 

GLascow, AIRDRIE, AND MONKLANDS JuNcTion.—The _half-yearly 
meeting was held at Glasgow, Sept. 28, Mr John Sligo in the chair. The di- 
rectors in their report referred to their unsuccessful efforts to obtain power to 
make a railway across the Clyde, so as to form a junction with the lines on 
north and south sides of that river, and were of opinion that the authorities 
of Glasgow College having failed to implement in their engagement, this com 
pany was released from all responsibility under the college agreement and rela- 
tive act of parliament. The chairman submitted a series of resolutions approving 
of the report, &c., which were unanimously agreed to.—Mr J. M. Mills 
that the directors be recommended to rescind the call of 21 10s per share, or at 
all events to limit it to 58 each share, which motion wascarried. 
ermsanow, KILMARNOCK, AND ARDROSSAN.—The half-yearly meeting wa 

Id at Glasgow, Sept. 28, the Earl of Eglinton in the chair. It was 
that the meeting should be adjourned till the lst of November. The 

» was read. It stated that the directors had limited their operations 10 
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the relaying and reconstructing for locomotives of about 34 miles of the Ardros- 
san line, which were formerly adapted for horse haulage only. By these works 
the locomotives are now enabled to work the whole line from the Perceton coal 
fields to the harbour of Ardrossan, a distance of nearly eleven miies. The 
traffic which has thereby been already developed promises to exceed the most 
sanguine anticipations. 

GENERAL TERMINUS AND GLAsSGow HARBour.—The half-yearly meeting 
was held at Glasgow, Sept. 29. The statutory number of sharebolders not being 
present, the meeting was adjourned. The engineer’s report, gave a satisfactory 
account of the works, which would be found to afford, in proportion to their ex- 
teat, such facilities for the shipment of mineral and other traffic, as could not be 
surpassed at any port in the kingdom. 

ULsTer.— The half-yearly meeting was held at Belfast, Sept. 28, Mr James 
Goddard in the chair. From the directors’ report it appeared that the net 
balance of the profits for the half-year ending 3lst of August last, was 
7,7611188 9d. Out of this sum the directors recommended that a dividend of 
18s per share should be declared, which would leave a balance of 1,012/ 198 9d, 
to be added to the reserve fund. The chairman moved the adoption of the re- 

t, and said that about 2/ or 2/ 10s a share would close the capital account. 
Mr Allen stated that 40,000/ would clear off all debts of the company. A divi- 
dend of 138 per share was declared, payable on the 4th inst. Dr Bryson sub- 
mitted a motion of the reduction of the fares. Mr Simms moved as an amend- 
ment, “ that the directors should be instructed to consider the propriety of drop- 
ping the third-class carriages and starting slow trains, covered, in connexion with 
the goods trains, at stated hours in the day. The amendment was carried. 

OPENING OF THE MALDON, WITHAM, AND BRAINTREE.—The two branches 
of the Eastern Counties Railway, termed the Maldon, Witham, aud Braintree 
Railway, have been publicly opened for passenger traffic. It branches from the 
trunk line at Witham, the branch to Maldon being on the south side, 5} miles 
length, and that to Braintree, on the north side, length 64. The company in- 
intend to run five trains each way a day. 

LIVERPOOL, MANCHESTER, AND NEWCASTLE JUNCTION.—The adjourned 
meeting was held at London, Oct. 3, Mr T. R. Willson Ffrance in the chair. 
The half-yearly meeting of this company, held in Manchester on the 28th of Aug. 
last, was adjourned to afford the directors time to ascertain the power they 
possessed to return a portion of the deposits to the shareholders. Mr Leeman 
moved that the proceedings be adjourned until after the extraordinary general meet- 
ing, which was to come on immediately. This motion wascarried. Mr Leeman 
moved that the sum of 13s 4d per share be returned to the shareholders as a final 
arrangement. This on 70,000 shares would amount to about 46,000/, and would 
leave 7,000/ in the hands of the directors to meet contigencies. After some dis- 
cussion Mr Lee nan's motion, amended to 14s per share to cover the interest due, 
was carried unanimously, and the meeting adjourned. 

ABERDEEN.—It is reported that the Edinburgh and Northern and North 
British Companies have agreed to advance to the Aberdeen Company whatever 
amount may be required to finish that line, at 6 per cent for the first five years, 
and 5 per cent afterwards. The entire line will be finished early in the spring. 
The portion in operation, though it has only been opened six months, is under- 
stood to have already nearly trebled its passenger traffic. 

Express TRAIN FROM LONDON TO PerTH.—On Tuesday, on the completion 
of the Scottish Central Railway, the express train commenced running between 
London and Perth in 14 hours. 

MANCHESTER AND SouTHport.—The half-yearly meeting was held at Man- 
chester, Oct. 4, Mr George Wilson in the chair. The report stated that the di- 
rectors had deemed it advisable to proceed with that section of the line which 
will form the conecting link through Wigan between the east and west portion 
of the Liverpool and Bury Railway, and the opening of which for traffic prior to 
the 31st December next will entitle the shareholders to dividends from that date 
on the capital expended upon the works. A statement of accounts, for the half- 
year ending on the 30th of June last, was submitted for the approval of the 
meeting, showing receipts to the amount of 189,912/5s 0d, expenses 111,010/0s 6d, 
balance at credit of the company 78,902/ 48 6d. The report and accounts were 
carried, and the retiring directors re-elected. 

Lonvon, BriGnTON, AND SoutH Coast.—The special meeting waa held at 
London, Oct. 5, Mr Sam. Laing in the chair, for the purpose of confirming an 
agreement which had been entered into between this company and the South 
Western for the sale to the latter of a portion of the Portsmouth extension of 
the Brighton and Chichester line, and of considering the expediency of reducing 
the number of directors, in pursuance of the powers given by a recent act of par- 
liament. It appeared that the line into Portsmouth for four miles was to be a 
joint line, and there was to be a joint station at Fortemouth. That for this 
accomodation the South Western Company was to pay 60,0001, and that for the 
portion of the line transferred there was tobe a joint proprietary and a joint 
management. A resolution adopting the agreement was carried unanimously, 
as was also a resolution reducing the number of directors to nine. 

SHREWSBURY AND CHESTER.—This line, about sixty miles long, pass- 
ing through Oswestry, Ruabon, and Wrexham, is to be opened on the 12th. 
The viaduct over the Dee, in the Vale of Llangollen, is 150 feet above the level 
of the river, has cost 100,000/, is 850 feet long, and surpasses anything ¢f the 
kind in England. 


(From Mr Jas. Watson's Circu'ar.) 


32 St Vircent place, Glasgow, 30th Sept., 1848. 

The Monthly Circular has for some time been discontinued, as it was found 
impossible to give any statement as to the position and prospects of the share 
market, which, owing to the unsettled state of the continent, might not be 
overturned in a single hour. This state of things is now somewhat altered, in 
so far as the fears entertained of a general continental war have been almost 
entirely removed ; and although it isevident there is still a spirit of reckless 
insubordination abroad, there is reason to believe that it will be put down by 
the established governments. The negotiations now pending in regard to the 
Danish and Italian questions, also give every hope that a lasting peace will be 
ultimately secured. The harvest, for which great fears were at one time enter- 
tained, may now be said to be gathered, and although not so large as in eome 
years, is aseertained not to be much, if at all, deficient of an average crop. The 
bullion in the Bank is now nearly fourteen millions, a sum sufficient to meet 
any ordinary contingency, and capital is easy, and to be had at low rates of 
interest. The accounts from the manufacturing districts, as distinctly proved 
in the Zconomist of 16th instant, show an extent of operations in several in- 
stances greater than what was carried on previous to the French revolution, the 
consumpt of the article of cotton, for example, being at the rate of 2,702 bags 
weekly greater than last year. The accounts from India and China already 
show an improved demand for British manufactures. The Mexican and 
Buenos Ayres markets are now opening. The American accounts are not un- 
favourable, and if the continental demand for goods is less, the home trade is 
better, while there is a light stock of almost every description of goods, both 
at home and abroad, and raw materials never were more abundant or lower 
im value. 

Yet with aif this, there is a total want of confidence generally in monetary 


affaira, and more eepecially in all railway property, a want of confidence which 


seems not to be accounted for by any view, however minute, of the genera! 
state and prospects of the country. It is true that, owing to the state of trade, 
there has been a diminished gross income, even on the best lines, without a cor- 
responding diminution of expenditure, in consequence of which there has been 
a reduction in the rates of dividend. So soon, however, as trade revives, the 
income of the railways will again rise, and the dividends must soon fullow. By 
a reference to the published statements of a large portion of the leading lines, 
any one may satisfy himself that the present dividends have been fairly earned, 
and not, as has been most unfairly stated, paid out of the capital. While 
consols are selling at a price to yield 34 per cent., the best lines of railway are 
selling at prices to yield 7 and even 7} per cent. on their present reduced, and it 
may be hoped, only temporarily reduced dividends. 

What, then, is the cause of this most extraordinary depression? The only 
way that it seems possible to account for it is—ist, The fear that the present 
dividends will not be maintained, in consequence of the numerous extensions of 
branch lines or leases of new railways; and 2d, The incessant drain of money 
kept up on shareholders, already exhausted, and by which they are forced to 
throw their shares upon the market to pay these calls. The one prevents 
monied people from investing ; the second causes a gradual reduction in price, 
and consequent panic among shareholders generally. This is well understood 
by the class styled bears, who add to the alarm by throwing large quantities of 
stock upon the market, which they have not to deliver, and afterwards repur- 
chasing at large profits, from the reduced prices. It is for railway shareholders 
now to say whether they will allow a state of things almost insupportable, and 
gradually getting worse, to continue; or whether they will bestir themselves, 
and, by forming associations for the protection of their property, endeavour to 
avert what to many must be absolute ruin. Nothing will satisfy capitalists 
that railways are really safe investments, until a fair and cardid statement of 
the total liabilities of each company is placed before them, showing the branch 
lines now forming—the sums required to complete them—the time over which, 
taking the present state of money into account, these sums can be spread—an 
estimate of the returns that may be reasonably counted on, as proved by the 
opening of similar extensions, and a resolution to enter, for a time at least, into 
no new contracts. It is in the power of shareholders of every line in the king- 
dom to procure this ; and it cannot be the interest of railway directors to with- 
hold it. As regards calls, there are cases where they cannot be dispensed with}; 
but every effort should be made to postpone these, as far as practicable, for the 
next six months, The advantage derived from a full explanation of the posi- 
tion and prospects of a particular line of railway, has been shown here within 
the last two weeks by a letter published by one of the shareholders, giving the 
exact position of the Ayrshire line, which, along with the statements made at 
the half-yearly meeting, has had the effect of arresting the downward progress 
of the stock, and bringing it into favour as a safe and good investment. Were 
shareholders to unite for the purpose of elucidating the facts referred to, and for 
controlling, not the working expenditure, although that may be important 
enough, but the expenditure now making on new and branch lines, and along 
with this to withhold selling their shares, there is reason to believe it would be 
followed with the most beneficial consequences. 





RAILWAY SHARE MAREET. 


LONDON. 

MonDAy, Oct. 2.—There was not much business done in the railway market, 
and prices continue to show much flatness. 

TvuEsDAY, Oct. 3.—The railway share market, although far from active, 
was a little better this afternoon and prices in some cases were quoted at 
an advance. 

WEDNESDAY, Oct. 4.—The railway market has not been maintained to-day, 
and increased sales have tended to produce an unfavourable effect upon prices, 

THuksDAY, Oct. 5.—The railway share market was extremely heavy to-day, 
and in cases where soles were effected lower quotations had to be submitted to. 

Fripay, Oct. 6.—The share market has shown less firmness to day than for 
some days past, and prices are again lower. 





ProrosED INCREASE OF THE ZOLLVEREIN DuTIES.—The directors of the 
Manchester Chamber of Commerce addressed, last Thursday week, a memorial 
to Lord Palmerston, praying his lordship to exert all the influence of the British 
government to avert the evil threatened to the interest of British manufactures by 
this proposed increase of duties on the import of silk, woollen, worsted, and mixed 


goods. Lord Palmerston said, in his reply to this memoria), that her Majesty’s |’ 


minister at Berlin had already made representations to the Prussian government 
against the application of this increase of duties to British goods, and that her 
Majesty’s government have every reason to expect that these representations 
will be attended w'h success. 

LATER News FRoM Sir J. C. Ross’s Expepition.—The vice-consul at 
Copenhagen has transmitted to the Admiralty a Il-tter from Dr Kirk, who has 
recently returned from a scientific journey in Greenland, and who fell in at 
Uppernavic, Davis’s Straits, with the expedition.—“ Everything appeared to be 
well on board up to the moment that they left us. On the following Saturday 
and Sunday, the 16th and 17th July, we had a very severe storm from the 
8S.W., which has certainly broken up the ice, which in the early part of July 
still lay ten (Danish) miles to the north of Uppernavic, and has thereby 
removed the last hinderance to the expedition proceeding further to the 
northward.” 

A Forcotren Steam Encine.—Among the previously existing companies 
which were dragged in among the bubbles of this year was the York Buildings 
Company, which had purchased the site of York House, in the Strand, to build 
works for the supplying of the west end with water from the Thames. It is a 
remarkable fact, and one that appears to be entirely forgotten, that, within 
two or three years of the date of which we are speaking, a veritable steam- 
engine was constructed here, which is thus described in the “ Foreigner’s Guide 
to London,” published in 1729:—“ Here you see a high wooden tower and a 
water-engine of a new invention, that draws out of the Thames above three 
tons of water in one minute, by means of the steam arising from water 
boiling in a great copper, a continual fire being kept to that purpose ; 
the steam being compressed and condensed, moves by its evaporation 
and strikes a counterpoise, which counterpoise striking another, at last 
moves a great beam, which by its motion of going up and down, draws the 
water from the river, which mounts through great iron pipes to the height of 
the tower, discharging itself there into a deep leaden cistern; and thence falling 
down through other large iron pipes, fills them that are laid along the streets, 
end so continuing to run through wooden pipes, as far as Marybone fields, falls 
there into a large pond or reservoir, from whence the new buildings near 
Hanover square, and many thousand houses, are supplied with water. This 
machine is certainly a great curiosity ; and, though it be not so large as that of 
Marley in France, yet, considering its smallness in comparison with that, andthe 
little charge it was built and is kept with, and the quantity of water it draws, 
itsuse and benefit is much beyond that.” Wright's England under the House of 
Hanover, 
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The ECconomist’s Railway Share Rist. 


The highest prices of the day are given. 
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